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° Books 
I N V EK S z M E N i S Miscellaneous | Name and Rate. Payable. Close. 
Booke Goodrich (B F) pf, 1% q. Oct. 1 Sept. 21 
Name ard Rate Payable. Close. | Grasselli Chemical, 2 q... Sept. 29 Sept. 15 
DIVIDEND DECLARATIONS | 4% Bumely pf, 75e a.-a7 Oct. 1 Sept. 17 Grasselli Chem pf, 11% q.. Sept. 29 Sept. 15 
a wing j path ve wee = se can ot Gt Atl & P Tea, Tic q.... Sept. 15 *Sept. 10 
. : m Bank Note pf, 75c q.. ct. Sept. age . jn ; ina ‘ ‘ 
Railroads Am Beet Sugar pf, 1% q. Oct. 2 *Sept. 8 ne ene Pee Ge anvigy - — ~ 
i eae Ss Books | am Felt pf, $1.50........ Sept. 1 Aug. 15 sorte napreap hae — 8 “ eee =e 
Name and Rate. ay ., . . he i. ‘ . ” anna (M A) Ist pt, 1% q Sept. 2 *Sept. 9a 
Bangor & Aroos pf, 1% q Oct. 1 Sept. 15 vt pet ape fhe a aged mo = a : Harb-Walker Ret, 1% aes Sept. as Aug. 2 
Beech Creek, 50c q....... Oct. 1 Sept. 15 | | ee oe raha . : Harb-W acter tel pf, 1% 4 Pet. 20 Oct. 20 
‘ P te See eras 3 a Am Fork & Hoe 2d pf, 2.. Sept. 15 Sept. 5} Hartman Corp, 1% q..... Sept. 1 Aug. 20 
soston & Albany, 2 q.... Sept. 29 Aug. 31 Am Greenhouse M pf, Hecla Mining, 15c q...... Sept. 15 Aug. 15 
Buffalo & Susq, 1% q.... Sept. 28 Sept. 15 a cg de ea ss Sept. 29 Sept. 13 ur een Prod, % A aehoty Sept. : Aug. 15 
Buffalo & Susq, 2% ex... Sept. 28 Sept. 16 | Am Laundry Mach, $8c q. Sept. 1 Aug. 22 a sng cna gaan Dingle RD ts — ie 
See Pesta, BU G........: Oct. 1 Aug. 31] Am Locomotive, $1.50 q.. Sept. 29 Sept. 13 Hydrox Corp pf, 1% a... os oo : yee] a 
Can Pacic pt, 3 8...-c2e- Oct. i Aug. 31 Am Mach & Fy, 1% q.... Oct. 1 *Sept. 1 Ingersoll-Rand, 2 q....... Sept. 1 Aug. 17 
Cent Miss Valley El Prop Am Mach & Fy, 1% q.... Jan. 1 *Dec. 1] Inland Steel, 62%c q..... Sept. 1 Aug. 15 
ie BW Be cercevccccsens Sept. 1 °Aug. 15 | am Metal, 75c q......... Sept. 1 Aug. 20 | Inland Steel pf, 1% q.... Oct. 1 Sept. 15 
Chestnut Hill, 75c q...... Sept. 4 Aug. 29 Inspiration Copper, 50ce q. Oct. 1 *Sept. 13 
Cleve & Pitts gtd, 1% q.. Sept. 1 Aug. 10 | Am Metal pf, 1% q....... Sept. 1 Aug. 18) tnt Cement, 75c aq... .... Sept. 29 Sept. 15 
Cleve & Pitts sp gtd, 1 q.. Sept. 1 Aug. 10 | Am Multigraph, 40c...... Sept. 1 Aug. 18 | Int Cement pf, 1% q..... Sept. 29 Sept. 15 
Cuba RR pf, 3.....--++-+- Feb. 1 Jan. 19/] sm Muitigraph pf, 1% q. Oct. 1 Sept. 2 | Int Cot Mills pt, 1% q.... Sept. 1 Aug. 23 
Del & Hudson, 2% q..... Sept. 20 Aug. 28 . ‘ 2 Int Harvester pf, 1% q... Sept. 1 Aug. 10 
N O, T & Mex, 1% q..... Sept. 1 Aug. 24| Am Radiator, $1q........ Sept. 29 *Sept. 15 | Int Salt, 1% q....eseeeee Oct. 1 Sept. 15 
Phila, Ger & Nor, $1.50 q.. Sept. 4 Aug. 20 pee moran’ onl vt, 1% q ey - on - Int Shoe pf, 50c m....... Sept. 1 Aug. 15 
Pitts, Ft W & C, 1% q. Oct. 1 Sept. 10 ‘ pews +aZO naa it. — Intertype Corp, 10 stk.... Nov. 15 Nov. 1 
Pitts, Ft W & C pf, 1% q Oct. 2 Sept. 10| 4m oo —— pf, 1% q Sept. 1 *Aug. 101 Jones & L Stl rf, 1% q.... Oct. 1 Sept. 15 
Pitts, Y & Ash, 1% q.... Sept. 1 Aug. 24] “+m Stores, “oc q......... Oct. IL Sept. <0] King Pullip Mills, 25 ex.. Sept. 20 Sept. 1 
Reading Co ist pf, 50c q.. Sept. 18 *Aug. 27; 4™ Sug ar Ref pf, 1% q.. Oct. 1 Sept. 1] Kresge (§ §) Co, 1% a... Oct. 1 Sept. 17 
st L S W pf, 1% q...... Oct. 1 Sept. 1j; 4m Tobacco com and com — Kresge (S S) Co pf, 2 q.. Oct. 1 Sept. 17 
Southern Pacific, 1% "Be ox Oct. 1 *Aug. 31 B, 3 Geececeserecsccsvce Sept. 1 Aug. 10 Kup’h’m’r (B) pf, 1% aie Sept. 1 Aug. 24 
Union Pacific, 2% q...... Oct. 1 *Sept. 1} Am Window G pf, 3%.... Sept. 1 Aug. 17) Lancaster Mills, 2% q.... Sept. 1 Aug. 25 
Union Pacific pf, 2 s...... Oct. 1 *Sept. 1 | Armour & Co of Ill pf, — Lee Tire & Rubber, 50c q. Sept. 1 Aug. 15 
1% ecccee eeocecceccscecce Oct. 1 Sept. 15 Libby-Owens S G, 50c i's Sept. 1 Aug. 22 
Arg © CO Of Del Pe ot 1 Sept. 16 | Libby-Owens 8 G pf, 1% q Sept. 1 Aug. 22 
. * se . ie Cee ee ee 7 ° ’ . 
Tractions and Utilities Mints iin, 1 4... ed een ae. ee tte 
Atl Terra C pf. 1 G.ceccece Sept. 15 Sept. 6] pis ge Myers "Tob, A and 2. : ; 
Am Power & L, 2% q.... Sept. 1 Aug. 15 | Atlas Power, $1 q........ Sept. 10 *Aug. 31 Nee ce ua t Sept. 1 Aug. 16 
Am Tel & Cable, 1% q... Sept. 1 Aug. 31 | Auto Knit Hos’y, $1 q.... Oct. 16 Oct. 11] Lindsay Light pf, 1% q... Nov. 8 Nov. 5 
Am Tel & Tel, 2% q Oct. 15 *Sept. 20 Automatic Refrig, 2 q.... Sept. 1 Aug. 20 Lindsay Light pf, 1% q... Feb. 11 Feb. 7 
° , Hicks: idee a" Bethlehem Steel, 1% q... Oct. 1 Sept. 1 L-W Bis 1st pf, 1% q.... Oct. 1] *Sept. 18 
Black V G & B, $1.25 q... Sept. 1 *Aug. 18 Borden Co pf, 1% q...... Sept. 15 *Sept. 1 L-W Bis ist pf. en By atone 1 *Oct 18 
Brooklyn City, 25c q..... Sept. 1 Aug. 20/ Borden Co pf, 1% @...... Dec. 16 *Dec. 1] Ludiow Mfg. $2 q........ Sept. 1 Aug. 8 
Brooklyn Edison, 2 q..... Sept. 1 Aug. 17 joston W H & R, $1 q... Sept. 15 Sept. 1] meCahan (W J)SR&M 
Brooklyn Un Gas, 2 q.... Oct. 1 Sept. 14 es rec et q — : coees Saar ere Sept. 1 Aug. 21 
Cent Ark R & L, 1% q... Sept. 1 *Aug. 15] pricy G) Co, $1.55 a... Sept. 1 Aug. 24 MeCrory Renee, 3 ae.» Som. 2 Aes. 3 
Cent Ind P & L 7% pf, Brown Shoe, 1 Gecevesece Sept. 1 Aug. 20 +o see sent 50c a Sent. 1 aa 24 
RU Piccccosoesceecvecves Sept. 1 Aug. 30 Buckeye Pipe Line, $1.75 q Sept. 15 Aug. 20 Monhattan Shirt. 75¢c * Ss Sept. 1 Aug. 14 
Cleve E I 8% pf, 2 q...... Sept. 1 Aug. 1 Bucyrus pf, 1% Rioweew wes Oct. 1 Sept. 20 May Dept Stores, 2% q... Sept. 1 Aug. 15 
Colo Power, % @..ccccese Oct. 15 Sept. 29 Bucyrus pf, % me Ste ee sob Oct. at Sept. 20 May Dept Stores pf, 1% q Oct. 1 Sept. 15 
Golo Power pf, 1% a Sept. 15 Aug. 31 Burroughs Add M, $2 q.. Sept. 29 Sept. 20 McIntyre Porc M, 65...... Sept. 1 Aug. 1 
4 : ’ 7% Qeeves . ° : . Cal Packing, 1% GQewcceecs Sept. 15 Aug. 31 Merg Linotype, 2% q..... Sept. 29 *Sept. 5 
Columbus R, P & L, 1% q Sept. 1 “Aug. 16) Cal Pet ($100 par,, 1% q. Sept. 1 Aug. 20/ werrimack Mfg, 1% q.... Sept. 1 July 25 
Columbus R, P & L, 1% q Dec. 1 *Nov. 15 / Cal Pet ($25 par), 43%c q Sept. 1 Aug. 20 | wet Brick (Cleve), 2. q... Sept. 1 *Aug. 15 
Columbus R, P & L pf, Ser. — Pet pf, 1% : oe Pe 1 Sept. 20 Mich Drop Forge, 25c m.. Sept. 1 
O20 Mctclssesescase GOO & She alumet & Arizona, $1 q.. Sept. 24 Sept. 7] midway Gas, 50c q....... Sept. 15 
Columbus R, P & L pf, Ser sega Soup pf, 1% q.. Sept. 1 Aug. 15| yiidway Gas pf, $1.40 q... Sept. 15 
, — e Wm) pf, 1% q... Sept. 15 Sept. 10 : om 
ES are rer Jan. 2 *Dec. 16 axed a ae - | Miller Rubber, 2 q........ Sept. 1 
elluloid Co, 1% q....... Sept. 29 “Sept. 19 | miller Rubber, 1 acc...... Sept. 1 
Coes SS & So's, Sor. N 1 *Oct. 16 Century R Mills pf, 1% q Sept. 1 *Aug. 20 | Montreal Cottons, 1% q.. Sept. 15 
ey Bihccorcsscvcevsseosos Nov. ct. a | a are ee eee Sept. 10 Aug. 25 Montreal Cottons pf, 1% 4 Sept. 15 
Con Gas (N Y), $1.25 q.. Sept. 15 Aug. 9%{ Childs Co pf, 1% q....... Sept. 10 Aug. 2: Mont Ward pf, 1% q.....- Oct. 1 
Con G, EL & P, 2 q..... Oct. 1 *Sept. 15 | Chile Copper, 62%c q..... Sept. 29 Sept. 1] wunsingwear, 75c......... Sept. 1 
Con G, E L & P Series A Congoleum Co, errs Oct. 15 Oct. 6 Mutual Oil. 12%e eg ek Si pt. 15 Sept. 1 
i Se erry se ore ye ee Oct. 1 *Sept. 15 | Connor (J T) Co, 50ce q... Oct. ] Sept. 20 Nat Biscuit, 75c eS ee Oct. 15 *Sept. 29 
Con G, E L & P Series B Con Cigar pf, 1% G.ccccece Sept. 1 *%Aug. 15 Nat Candy, 2%.......... Sept. 12 Aug. 21 
he Gl ee ee Oct. 1 *Sept. 15 | Cosden & Co pf, 1% q.... Sept. 1 *Aug. 15 Nat Candy Ist and 24 pf, 
Detroit United Ry, 1%q.. Sept. 1 Ge. & i Crane Ga 2 Gaccecvcececes Sept. 15 Sept. 1 ON ee i aa ee Sept. 12 Aug. 21 
Duquesne rare > 2 Crame Ge me, BF @escicocs Sept. 15 Sept. 1 Nat C & Suit pf, 1% q. Sept. 1 Aug. 24 
wer Me ED Gecacesetsocss Sept. 15 Aug. 16 | Chesebrough Mfg, 3% q.. Sept. 29 *Sept. 10 ee i an Sept. 29 Sept. 14 | 
E Shore G & ‘E pf, 50c q. Sept. 1 Aug. 15 Chesebrough Mfg pf, 1% @q Sept. 2 *Sept. 10 Nat Lead a ee . Sept. 15 Sept. 14 
East Wisc El pf, 1% a od ooo 1 Aug. 20 Chi Flex Sh pf, 1% q.... Sept. 1 Aug. 21 Nat Sugar Ref, 1% q..... Oct. 9 Sept. 10 i 
El Faso Electric, 2% q. Sept 15 *Aug. 30/| Cities Service, % m...... Oct. 1 Sept. 15 | nat Surety, 2% G Piet ns oe Oct. 1 *Sept. 20 
Fairmount P & H, $1. 50. . April 4 July 26 Cities Service, 1% ex..... Oct. 1 Sept. 15 | wat Transit. 60c ex...... Sept. 15 Aug. 3 
Fed L & T pf, 1% q...... Sept. 1 *Aug. 15) C itte 8 doce rvice pf and pf B, N Y Transit, 2 q......... Oct. 15 Sept. 20 
Frank «& S (Phila), $4.50 q oct. 1 Sept. ] beobeobes 6.2% o> 6 ee one be & Oct. 1 Sept. 15 N Y Air B pf, $1 q ey ee Oct. 1 Sept. 7 
Galv-H Elec pf, 3..... .. Sept. 15 *Aug. 28 City “s & F (Cleve), 2 q... Sept. 1 Aug. 20|/ Nova SS & C pf, 2 q..... Oct. 15 Oct. 6 
Ga Ry & Power. 1 q..... Sept. 1 Aug. 20 Continental Oil, 50c q.... Sept. 15 Aug. 25 | ovilvie F Mills pf, “1% q.. Sept. Aug. 22 
Ga Ry & Power 2d pf, 1q Sept. 1 Aug. 20 | Crescent P Line, 37%c q.. Sept. 15 Aug. 24] onio Obl, BOC Gicacvscececs Sept. 29 Aug. 3 
xold & Stock Tel, 1% Q.- Oct. 1 Sept. 30 Crow’s Nest P 24 1% Gece Sept. 1 Aug. 12 Oil Lease Dev. 19cec m..... Sept. 15 Aug. 2 
Il! Bell Telephone, 2 q... Sept. 30 Sept. 29 | Crucible Steel pf, 1% q... Sept. 29 Sept. 16 Onyx Hosiery pf, 1% q... Sept. 1 Aug. 20 
Kan City P & L Ist pf A, | Cuban-Am Sug pf, 1% q.. Sept. 29 *Sept. « Packard M Cc pf, 1% Rosas Sept. 15 *Aug. 31 
PL.T9 Qeeeee eevee cececes Oct. 1 Sept. 15 | Davol Mills, 1% q........ Oct. 1 °Sept. 24] paraffin Cos, $1.......... Sept. 27 Sept. 17 
Laclede Gas Light 1% q. Sept. 15 Sept 1 Decker & Cohn pf, 1% q.. Sept. 1 Aug. 20 Paraffin Cos pf, 1% q.... Sept. 27 Sept. 17 
Mackay Cos, . 2 er Crct. l *Sept 5 | Deere & Co pf, 75¢e Geseos Sept. 1 Aug. 15 Pennok Oil, 1 YE ae Sept. 25 Sept. 15 
Mackay Cos pf, 1 q......- Oct. 1 *Sept 5 | Det Brass & M W, % m.. Sept. 1 Aug. 26 Pennok Oil, 1 ex......... Sept. 25 Sept. 15 
Mass Light, 40C G@....cec- Sept. 10 Aug. 25 | Dom Iron & §S pf, 1% q.. Oct. 1 Sept. 14 Phillips Pet, 50c q....... Oct. 1 Sept. 15 
Mid W Ut prin. 1% q.... Sept. 15 Aug. 31 Douglas Pectin, 25c q.... Sept. 30 Sept. 1 Phoenix Hostery lst and ; 
Monon W P Pub Service Du P de N Pdr, 1% q.... Nov. 1 Oct. 20 J a Sept. 1 Aug. 17 
ME, SETS Geiecerccvvvce Oct ] *Sept. 15 | Du P de N Pdr pf, 1% qg.. NOv. 1 Oct. 20 Pitts Steel *, <a Sept. 1 Aug. 16 
Montana Power, 1 q...... Oct 1] Sept. 13 Du Pde N & Co, 1% q. Sept. 15 Sept. 5 Postum Cereal, 75c q..... Nov. 1 Oct. 20 
Montana Power pf, 1% q. Oct. ] Sept. 13 Du P de N & Co deb, 1% q Oct. 25 Oct. 39 Postum Cereal pf, 2 q.... Nov. 1 Oct. 20 
Neb Power pf, 1% q..... Sept. 1 Aug. 17 Eastman Kodak, $1.25 Bs Oct 1 Aug. 31 Pressed Stl Car pf, 1% q.. Sept 11 Aug. 21 
N E Tel & Tel, 2 q....... Sept. 29 Sept. 10 Eastman Kodak pf, 1% q Oct. 1 Aug. 31] Quaker Oats, 3 lees ay pa Oct. 15 Oct. 1 
N N & Hampton Ry, Gas | Faton Axle & Spg, 65c q.. Oct 1 Sept. 15 | Quaker Oats pf, 1% q.... Nov. 30 Nov. 1 
& El pf, 1% Geevevesecs Oct. 1 Sept. 15 | Eisenlohr (Otto) & Bros Dy Stee] Spring, y) q ae Sept. 29 Sept. 15 
Nor Texas Elec, 2 q...... Sept. 1 *Aug. 10 | BE Bee Gewese cesacerdess Oct. 1 Sept. 20 | Ry Stee} Spring pf, 1% q. Sept. 20 Sept. 7 
Nor Texas Elec pf, 3 s.... Sept. 1 *Aug. 10 Fbks-Morse pf, 1% q..... Sept. 1 Aug. 20 Reynolds Spring, 50c q... Nov. 1 Sept. 1 4 
Ohio Bell Tel pf, 1% q... Oct. 1 Sept. 20 Famous Players, Senses Oct. 1 *Sept. 15 Reynolds Spring pf A and ; =~ ~“ 
Penn C L & P nf, $1 q.... Oct. 1 *Sept. 10 | Fed Min & S pf, 1% q. Sept. 15 Aug. 25 B. 1 SOS SIRS Oct. 1 Sept. °7 
Penn C L & P pf, 10c ex.. Oct. 1 *Sept. 10 | Foundation Co, $1.50 q. Sept. 15 Sept. 1 St Joseph Lead, 25¢e q.... Sept. 20 Sept. 8 
Penn Water & Pr, 1% q.. Oct. 1 Sept. 14 | Foundation Co pf, 4 75 q. Sept. 15 Sept. 11] gy Joseph Lead, 25e ex... Sept. 20 Sept. 8 
Phil El com and pf, 2 q.. Sept. 5 Aug. 17 | Galena Signal Oil, 1 q.... Sept. 29 Aug. 31] ay Joseph Lead, 25e q.... Dec. 20 Dec. 8 
Ban 2 ie @ PF. 2% Geececcss Sept. 15 Aug. 31 | Galena Signal Oil pf, 2 “ie Sept. 29 Aug. 31 St Joseph Lead. 25c ex... Dec. 20 Dec. §& 
San J L & P prior pf, 1% q Sept. 15 Aug. 31 | Gen Asphalt pf, 1% q.... Sept. 1 Aug. 15 | schulte Retail Sts, $2.... Sept. 1 Aug. 15 
SWP«& L pf, 1% Geececse Sept. 1 Aug. 13 General Electrie, 2 meen 6s (ict 15 Sept. 5 Schulte Retail Sts, $2.... Dec. 1 Nov. 15 
29d & 3d Sts (Phila), $3 q. Oct. 1 Sept. 1 General Electric sp stk, 5. Oct. 15 Sept. 6 Seaboard Oil & G, 3l44c m Sept. 1 Aug. 15 
Stand G & E pf, $1 q..... Sept. 15 Aug. 31! Gen Electric sp stk, 15e q Oct. 15 Sept. 5 | gherwin-Williams pf, 1% q Sept. 1 Aug. 15 
Union Gas Imp pf. 1% q.. Sept. 15 Aug. 31 | General Motors, 80c q..... Sept. 12 Aug. 20 | southern Pipe Line, 2 q.. Sept. 1 Aug. 15 
Wash (DC) R&E, 1% q Sept. 1 Aug. 18 | Gen Motors 6% pf, 1% q.. Nov. 1 Oct. s Spalding (A G) & Bros Ist 
West Penn Co, 50c q..... Sept. 29 Sept. 15 | Gen Motors 6% deb, 1% q Nov. 1 Oct. 8 “ip SRR ses . Sept. 1 Aug. 18 
West Penn R pf, 1% q.... Sept. 15 Sept. 1 | Gen Motors 7% deb, 1% q Nov. 1 Oct. S 
Wilmington Gas pf, 3.... Sept. 1 Aug. 18 }Gillette S Razor pf, 6 stk. Dec. 1 Nov. 1 (Continued on page 15) 
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THE WEEK 


IGNS point more clearly to a gradual breaking away 
from the Summer lull in some branches of business. 
Various irregularities still exist, but moderate accel- 
eration of activity has occurred in certain leading 
Reflecting 
this condition, Dun’s list of wholesale commodity quo- 


markets and prices generally are firmer. 


tations shows a decided narrowing of the excess of 
declines, increased buying giving support to some 
prices and sellers being less disposed to make concessions 
as the Fall season approaches. While conservatism con- 
tinues to govern most operations, with some hesitation 
induced by prevailing uncertainties, more interest in 
forward requirements is noted and September is ex- 
pected to bring a further quickening of demand. 
Despite the seasonal reduction of output in basie in- 
dustries in recent months, causing some decrease 1n 
employment of workers, the public purchasing power 
has been well sustained and the large distribution of 
merchandise is evidenced by the record car loadings for 
this period. Even with the absence of a full develop- 
ment of foreign commerce, due to the disturbed KEuro- 
pean situation, aggregate transactions in this country 
remain heavy and the outlook for Autumn is considered 
promising. Adverse factors, such as labor unsettlement, 
without effect on sentiment, and the 
relatively low prices for some agricultural products still 


have not been 


have a restraining influence in the West. Most reports, 
however, indicate that business is beginning to gain 
after the slowing down that always oceurs during the 
Summer. 


Several faetors combined to cause a tightening of 
local money rates this week. Preparations to mect the 
September 1 interest and dividend payments were an 
influence, the Government made withdrawals from 
hanks here, and there was calling of loans by interior 
institutions. Reflecting these demands, the rate for 
dav-to-day accommodation rose to 514 per cent. from 
an opening quotation of 5 per eent., and both time funds 
A year 


ago, rates averaged about one per cent. lower, but gen- 


and commercial paper held firm at 514 per cent. 


eral business was less active then than at present. 
Interest in other financial movements this week centered 
in the further recovery of stock prices and the erratic 


fluctuations in foreign exchange. Under pressure of 
offerines of commercial bills. sterling exchange fell to 
the lowest level of the year, and German marks reached 


another new low record at 12,500,000 to the dollar. 


The greater resistance to price declines noted during 
Out of a total 
of 75 changes in Dwun’s list of wholesale quotations, 34 


recent weeks was again evident this week. 


were advances, whereas the first week of August showed 
nearly four times as many reductions as inereases. De- 
pression has continued in certain markets, but the main 
trend has been toward recovery and the position of some 
sellers is strengthened as demands broaden. Reaction 
in wheat prices has not seemed strange after a rise 
of nearly 10e¢., while cotton prices, if moving irreg- 
ularly, remain at a high level. Beeause of crop damage 
reports, especially from the Southwest, the Govern- 
ment’s estimate showing a considerable loss in cotton 
condition did not occasion surprise. 


August ended with increased buying in some divisions 
of the steel industry, and the outlook is favorably re- 
varded. Mull operations are considerably below the high 
point of the vear, but the reduction was expected and 
even now the principal interest is running at from 85 
to 90 per cent. of capacity. The shift in working hours 
has caused revision of some opinions as to the probable 
course of prices, and the recent increase in inquiries and 
actual orders suggests that appreciably lower prices art 
not now anticipated. Published quotations this week 
show practically no change, but the undertone of the 
markets, both for pig iron and steel, is firmer, higher 
The 


anthracite coal strike caused a stiffening of coke prices, 


production costs being a faetor. threat of an 
vet there has been no rush to place fourth-quarter con- 
tracts for this material, as the manufacture of pig iron 
has recently decreased. Even with the late rise, the 
price of furnace coke is more than $5 per ton under 


that of a year ago. 


The moderate improvement noted in dry goods busi- 
ness during recent weeks has been maintained, and a 
further increase in activity is expected after the holli- 
day. No general revival of buying in primary markets 
has oceurred, but demands in some quarters have 
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broadened gradually and the price situation is firmer. 
Advances of Ie. to 14¢. in different cottons were re- 
ported during the week, and mills are disposed to ask 
higher prices for the contract deliveries they book. 
Some plants are preparing to resume operations on a 
larger scale after Labor Day, and it is now believed 
that restriction of cotton goods manufacture has about 
reached the peak. It is considered significant of the 
improving conditions that sales of print cloths at Fall 
River last week—360,000 pieces—were the largest for 
several months past. 

Although dealings in some descriptions of hides have 
increased, the decline in prices has continued. Pub- 
lished quotations this week show recessions in most 
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instances, with some buyers reducing bids on Chicago 
packer heavy native steers to 138ce. Country hides are 
relatively higher in price than packer stock and tanners 
are mainly out of the market for the former variety, 
while general activity in foreign hides is lacking. Calf- 
skins are the firmest end of the raw material division, 
with a large sale of Chicago city skins at 14c. advance 
the feature of the situation. Irregularities still char- 
acterize the leather trade, but signs of increasing de- 
mand have appeared in some quarters, and there are 
more indications of the development of Fall business 
in footwear. Labor troubles in one section have been 
settled and a threatened strike at another point has been 
ealled off. 





GENERAL BUSINESS CONDITIONS 





Eastern States 


BANGOR.—Reports from the Aroostook potato section 
are encouraging, and a good crop is expected with far better 
market conditions than have prevailed for the past three 
years. Sweet corn has been greatly delayed by the cold and 
unseasonable weather. The summer resort business has not 
been entirely satisfactory, although August hotel bookings 
have been good as a rule with many houses reporting 
capacity business. The sardine season is proving very dis- 
appointing, a scarcity of fish having prevented some fac- 
tories from opening, while others have been able to oper- 
ate only part time. Orders have been good and old stocks 
are well cleaned up. 


NEWARK.—Irregularity continues in some lines, al- 
though the general volume of business is fairly well main- 
tained. Manufacturers of sweaters and knit goods report 
fair orders in hand, with prospects for Fall and Winter 
satisfactory. Building operations continue active but per- 
mits for July and August indicate a considerable decrease 
in number and amount, as compared with the Spring months; 
still the demand for building materials remains good, with 
prices steady. Collections are fair. 


PHILADELPHIA.—There are renewed evidences of 
better business. The demand for cotton yarn has improved 
materially in the past week. Prices are still below the cost 
of production based on today’s cotton market. Mills are 
not as yet running full time. Business is spotty, some lines 
doing better than others. Material improvement is noted 
on fine mercerized yarns. The market for wool is quiet. 
Early in the year carpet yarn spinners and manufacturers 
bought heavily to cover orders in hand. Since then, the 
demand has subsided and during the Summer but little 
business has been done. Some stocks of wool have accumu- 
lated in importers’ hands, resulting in a somewhat lower 
level of prices. Manufacturers’ stocks of wool, have, how- 
ever, been very materially reduced and a normal demand 
for carpet wool during the coming Fall and Winter at 
about the prices now current, is anticipated. 

In the chemical, drug and oil lines business has been ex- 
tremely quiet during the past six weeks. Collections also 
have been slow. There is evidence of revival, however, and 
more inquiry is noted. Manufacturers of clothing report 
that prices are steady on suits and demand is quiet. An 
over production of overcoats of the cheaper lines is reported. 
Some cancellations on overcoats have been received, but it 
is believed that business, especially in the better grade, will 
be back to normal during the Fall. 


In the electrical supply trade, business is fair and pro- 
ducers are busy at full time and in some lines of special 
work on overtime. Collections are backward. 

Manufacturers of paper, cardboard and envelopes state 
that trade during the Summer was very much better than 
anticipated. 


PITTSBURGH.—tThe turnover in retail lines compares 
favorably with last year, in most instances. Jobbers, as a 
rule, have bought in good volume. Continued employment 
with the leading local industries gives assurance for a sub- 
stantial purchasing power. There is still a shortage of 
labor and general contracting and building construction work 
proceeds slowly on this account. 

Mill operators in lumber and wholesale shippers report 
the best year since the war period and the outlook appears 
favorable, though it may be necessary to revise prices by 
Spring. Brick and tile plants have been shipping at a sub- 
stantial rate and are still carrying orders ahead. Window 
glass hand plants have not fully resumed but machine plants 
and plate glass factories are returning to capacity oper- 
ations, no let up being apparent in demand. 

There is a decrease in the volume of mill and mine supply 
sales, due primarily to the reduction in mining operations, 
buying, as a whole, being spasmodic and of a hand-to-mouth 
character. The demand for bituminous coal it was thought 
would be improved in consequence of the anthracite situ- 
ation, but the net results have not been material. There is 
evidently considerable surplus coal, both hard and soft, in 
storage. Prices on the better grades of steam bituminous 
have strengthened but brokers still find themselves able to 
place tonnages at $1.50 and $1.60 from Fairmont. Mine 
run Pittsburgh steam is quoted at $2.15 and $2.25 and Pan 
Handle at about $2.10 at mine. 


HARRISBURG.—A local concern manufacturing billing 
machines reports quite a satisfactory volume of business, 
with collections fair. Manufacturers of chocolate products 
note a good increase in trade, and collections are somewhat 
better than at this time last year. Hosiery manufacturers 
are busy, practically all interests reporting a larger business 
than last season. There are a number of large building 
operations in progress, although residential construction has 
fallen off. This is due, to a large extent, to the increased 
cost of labor and materials. 

Numerous department stores are conducting sales, which 
tend to stimulate business. Several of the large women’s 
wearing apparel stores are experiencing a satisfactory trade, 
but collections, in some instances, are slow. 
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SYRACUSE.—Department stores report a large volume 
of trade and a favorable outlook. Manufacturing shows no 
decrease and labor continues to be well employed. Grain, 
vegetable and fruit crops promise well. Collections are 
slow, though a gradual improvement is evident. 


ELMIRA.—The manufacturing industries here have been 
working full time, and in some instances overtime, for the 
past year. This has made business with retail dealers good. 
There is some complaint as to collections. Crop conditions 
are not favorable owing to the drought. Local loan asso- 
ciations and banks report an increase in deposits and many 
applications for loans to complete building operations and 
unusual real estate transfers and transactions. 


Southern States 

ST. LOUIS.—While wholesale business has been fairly 
good, retailers continue the policy of buying for only a 
short period at a time. This causes the feeling that business 
will be better later in the season. Prospects are fairly good, 
considering that the farming communities of this State are 
affected by low prices for their products. 

The hardwood lumber market is still quiet, though there 
is some tendency toward more activity. In the yellow pine 
trade there is a pretty steady run of orders; while business 
is increasing very slowly, the situation, on the whole, is 
fairly satisfactory. 

In St. Louis, building permits thus far reported for 
August indicate that the record will excel that of the same 
month last year. Bungalows, apartments and dwellings 
predominate among the buildings planned. 

Flour trade is quiet, owing to the irregular trend of the 
wheat market. While the output of mills is somewhat below 
normal for this time of the year, they are doing a fairly 
satisfactory business. The Missouri cotton crop is holding 
its own, but is still two or three weeks late. 

BALTIMORE.—There are some indications of a letting 
up in some departments of trade after an unusual period 
of activity extending over the entire Summer, but notwith- 
standing this apparently temporary relaxation, it is beieved 
that the prospects for Fall are favorable. The tendency 
toward higher prices and the high wages that have been 
paid have affected the general volume of business. The 
supply of labor now in sight is more abundant than for 
several months back. 

Manufacturing plants are more active that at this period 
of 1922. . Building operations continue large, and transac- 
tions in real estate indicate that the interest in construc- 
tion is not abating. Cement prices are lower and the de- 
mand for structural iron is strong. The canned goods mar- 
ket has been quiet during the week. The demand for new 
tomatoes has fluctuated somewhat, and there is some specu- 
lation at this time as to whether the present pack of toma- 
toes will much exceed that of last year. Packers report 
labor conditions have improved, they having profited to 
some extent from the influx of labor from the agricultural 
districts, which has been noticeable for some time. 

LYNCHBURG. salesmen have returned to their 
respective territories, and a good Fall trade in that line is 
anticipated. Demand for lumber has decreased somewhat 
and prices have recently declined, though conditions in the 
building industry are considered generally satisfactory. 

Vegetables are plentiful, but are bringing good prices, and 
other crops are doing well. Corn and tobacco, especialiy, 
have been benefited by favorable growing weather during 
the last month. Cellections continue slow. 

WINSTON-SALEM.—General business conditions in this 
section are better than usual for the late Summer season. 
Retailers report the customary slackening for August, but 
prospects are satisfactory. 

Manufacturers of tobacco and cigarettes, the principal 
products of this city, continue to report record sales for the 
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year. Other manufacturers show conditions around normal, 
with satisfactory bookings for Fall. Building is active, and 
there is practically no surplus of labor. 

Unless very unseasonable weather develops, prospects are 
excellent for a good crop of tobacco, with indications that 
prices will be as good or better than last year’s. Conditions 
of other crops are good. This alone is sufficient to justify 
encouragement, especially in retail and jobbing lines. The 
trend of opinion, taken generally, is optimistic. 


COLUMBIA, S. C.—Business, generally, maintains a sea- 
sonal quietness, but, on the whole, conditions appear a 
little better than a year ago. Up to thirty days ago, crop 
conditions were very favorable on all commodities, espe- 
cially cotton, but since then continued rains have, to an 
extent, impaired prospects. Indications now are that this 
State will produce no more cotton this year than last, prev- 
ious estimates ran as high as 25 to 40 per cent. increase. 
In the tobacco belt, a good crop has been made and gathered, 
and prices appear to have been satisfactory. 

Building activities have fallen off a little, but there is 
still considerable work in progress, though it is confined, for 
the most part, to small residences. Labor seems to be well 
employed. Collections are fair for the season. 


MEMPHIS.—Late Summer disposition to buy sparingly 
and await the opening of Fall business is one of the out- 
standing features of reports from this territory. One of the 
main reasons therefor, is that the outturn of the cotton 
crop is still very uncertain. There has been a comparative 
lull in complaints of damage from the army and leaf worm, 
while the boll weevil is not doing as much harm in most sec- 
tions as feared, although the lateness of the crop leaves 
ample time yet for the weevil to materially reduce yield. 
This territory seems assured of smaller yield than a year 
ago, in spite of the increased acreage. The first bales have 
appeared in the lower sections of the district and picking 
will soon become general. Demand for immediate shipment 
is slow and willingness to sell ahead is even more so. 

Quiet rules in the lumber market and building activity is 
largely on old projects, but this is enough to keep all labor 
fully employed. The grocery trade reports a lull following 
several weeks of activity. Delegates to the Cotton States 
Merchants Association expressed faith in the business pros- 
pect for the Autumn and Winter, but all expect the conser- 
vative attitude to continue. 


MUSKOGEELE.—-Retail trade during July and August was 
very quiet, sales showing a decline of about 5 per cent. from 
those of the corresponding period of last year. With the 
cooler weather recently, however, demand has improved. 

Collections, both at wholesale and retail, have been slow. 
Cotton conditions are considered satisfactory, but corn and 
cther crops have suffered from the long drought. 

NEW ORLEANS.—Wholesale dealers report a fair 
volume of business, although there is still a disposition on 
the part of retailers to buy cautiously, and restrict pur- 
chases to immediate requirements. Retail business is con- 
fined largely as is usual at this season to special sales. 
Collections are a little slow but failures are few. The cot- 
ton market is fairly active, prices showing moderate fluc- 
tuations. There has been a slight improvement in crop 
conditions. 

Rice is only in moderately active demand, with prices 
firm. Weather conditions have not been entirely favorable 
for harvesting. The sugar market has been rather quiet, 
and the demand for refined sugar very light; prices, how- 
ever, are firm. 

Building materials are slightly lower, and there is only 
a moderate activity in building operations, due to continued 
strikes on the part of labor. The approach of the annual 
leasing season, is causing an active demand for residential 
and commercial properties with but little change in rental 
or sales values. 
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JACKSONVILLE.—This is the dullest season of the year 
in Florida, and all lines show the effect of mid-summer. Due 
to the efforts of the steamship companies, there is a con- 
siderable volume of tourist travel to the State from the 
North, the popular ships arriving filled to capacity. Hotels 
and railroads report business far in excess of last year’s, 
while the opening of new highways from the interior has 
caused an influx of auto travelers to the coast. 

Extreme conservatism is expressed by credit men as to 
the conditions in the farming sections of north Florida and 
south Georgia, where excessive rains have done heavy 
damage to the crops. In the fruit belt, everyone is most 
optimistic and the resorts are looking forward to a record- 
breaking season. The number of high-class trains to be 
operated this year will exceed anything known heretofore, 
and should have a beneficial effect on the entire State. 


Western States 

CHICAGO.—School outfitting has given the keynote for 
this week’s retail trade, children’s suits, dresses, shoes and 
stockings leading in activity in the apparel departments. 
There has also been good inquiry for woolens and dressmak- 
ing accessories, ribbons, laces, linings, etc. Blankets, out- 
ings and similar lines are starting into activity somewhat 
earlier than usual. In the wholesale field orders are running 
ahead of a year ago and the indications are for a good Fall 
Stocks as a rule are in healthy condition and 
orders, while still for small quantities, are so frequent as to 
make up a substantial volume. Business in muslins and 
sheetings is exceptionally good. Demand for prints and 
pereales is active, with a little more emphasis on staples 
and less inquiry for novelties. Selling of linens has slowed 
up, but silks are moving more freely. Supplies of merchan- 
dise are ample and transportation conditions make for 
prompt deliveries, which encourages buying only for im- 
mediate needs. 

Manufacturing is well maintained, especially in the steel 
and motor industries. Grocery trade is more active, canned 
goods especially moving freely. Coal distribution is on a 
larger scale, due in part to seasonal reasons and in part to 
fears of an excessive demand for bituminous. Domestic 
sizes, which have been slow all Summer, are being bought 
freely and this situation has increased the supplies of steam 
grades, inducing some stocking up on the part of industrial 
Hides are active at further declines of % to 1%c. 
Fewer country buyers are in the city markets. Collections 
show an increase over a year ago and are satisfactory. 

CINCINNATI.—Conditions in practically all industrial 
lines continue generally favorable. Construction work is 
moving with a fair degree of activity and increased buying 
is developing in some commercial quarters. Inquiries and 
orders being received for general factory supplies indicate 
an improvement, though this is not so evident in the machine 
tool industry, which is reported to be only fairly active. 
Prices are weak in spots and collections are found to be 
increasingly slow. With the approaching Fall season, trade 
is improving with overall manufacturers. Advanced busi- 
ness is slightly better, though the majority of orders are 
for prompt delivery. Quotations are lower than in the 
Spring, with the market fairly stable. 

Furniture manufacturers report business quiet during 
the past sixty days. This is noticeably true with makers of 
bedroom suites, while living room furniture has been in 
slightly better demand. Some increase is expected in sales 
during the coming month and the outlook for Fall is re- 
garded as favorable. 

Many more buyers are in the jobbing districts. Fall orders 
are being placed rather freely and sales, for this month, will 
show a considerable increase over the corresponding period 
of a year ago. The dry goods market is firm and shows an 
upward tendency. Retail sales are fully up to the average 
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for this period of the year and merchants are preparing for 
an active Fall season. 


CLEVELAND.—Although there has been some activity 
in the movement of early Fall goods, retail trade has not 
been very brisk since the cicsing out of Summer gecods. 
Jobbers have had a fairly good advance trade and during 
the past week or two conditions have grown stronger, but 
there is still a general tendency toward conservatism in 
placing large orders. Knit goods business is showing steady 
improvement with the approach of Fall. Prices in prac- 
tically all lines are steady, and there is no indication of a 
eeneral change of importance. 

The metal industries have been rather quiet during the 
past month, but reports indicate that normal activities wiil 
soon be resumed. There is about a normal demand for iron 
ore and coal, and both these products are active in the lake 


trade. Collections remain fairly steady. 


DETROIT.—Fall buying from a retail standpoint is show- 
ing somewhat more activity. With the normal vacation 
period nearing its end, some impetus has been imparted to 
trade and with the approach of cooler weather merchants 
regard prospects for business as satisfactory. More dis- 
crimination is being shown in buying than formerly, prices 
and quality being important factors. 

In wholesale and jobbing circles a fairly good volume of 
trade is reported, though chiefly of a spot nature with essen- 
tials ruling Some hesitancy is still in evidence in the plac- 
ing of orders for future delivery, due primarily to more or 
less uncertain market and price conditions. Abatement is 
noted in manufacturing operations, although production is 
still general. A more conservative policy is shown in gen- 
eral buying and production and credits are carefully scru- 
tinized. Real estate is moving fairly well and building is 
still showing much activity, although some curtailment in 
general volume is disclosed. 


MINNEAPOLIS.—Wholesale merchants report a satis- 
factory demand for nearly all lines of merchandise, and the 
volume of trade shows a slight increase over the correspond- 
ing period of last year. Department stores are well stocked 
for this season of the year, and enjoying quite a heavy vol- 
ume of trade, and sales with most local retailers are hold- 
ing up well. Important projects in building are underway 
and in contemplation, and there is a fairly active demand 
for all kinds of lumber and building material. Manufac- 
turers generally are busy, and demand for labor, both skilled 
and unskilled, is strong, many farmers being unable to ob- 
tain sufficient labor for threshing and Fall plowing. Col- 
lections continue slow. 


ST. PAUL.—Jobbers of clothing report active sales, with 
a larger volume than a year ago. Sales of footwear show 
an increase cf about 20 per cent. Demand for dry goods 
and notions slackened during the week, but there was a con- 
siderable shipment of Fall and Winter merchandise, which 
more than offset the decrease in immediate business. There 
was a slight falling off in hardware and harness. There 
has been some improvement in collections. 


KANSAS CITY .—A slight increase is shown in all lines of 
-usiness. Heavy rains have improved growing conditions 
and prospects for a large crop are good. 
Fall plowing has been started. 

Hardware and implement concerns report a good business. 
suilding permits for the first seven months show a large 
increase over those issued during the corresponding period 
last year, this resulting in labor being well employed. Flour 
mills are working at capacity. 


In some sections, 


OMAHA.—Improvement appears in business conditions 
and prospects for Fall trade are encouraging. Retailers are 
filling in their stocks and do not look for any important price 
changes during the next three months. Labor continues to 
be well employed and the financial condition of the farmer 
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is better, with higher prices for all farm products, even 
wheat having advanced during the last few weeks. The 
growing corn crop indicates a bumper yield, dependent on 
warm weather for the next three weeks, as a frost during 
this period would cut down the amount of Number 1 and 
Number 2 grades. Collections are still slow. 


Pacific States 

PORTLAND.—The jobbing trade is slowly recovering 
from the usual mid-summer quietness and makes a good 
showing as compared with a year ago. 
Fall months are considered very good. 


Prospects for the 
Retail business is 
fair, and is expected to improve as the vacation season 
draws to an end. 

Lumber production continues large, the output of West 
Coast mills during the week being 105,962,031 feet, or 23 
per cent. above normal. Orders booked, 89,453,281 feet, 
show a decrease, while shipments were average, at 93,808,790 
feet. Fifty-five per cent. of the new business taken on was 
for rail delivery, and 65 per cent. of the shipments went to 
rail points. 

Some complaints are being made by lumbermen of car 
shortage, but the condition is by no means acute, though 
difficulties in shipping are feared when the crop movement 
becomes heavier. A feature of the market during the week 
was the increased demand from California points. Export 
inquiries, especially from Australia, continue good. There 
is little change in the tie market, but manufacturers are 
hopeful of a general resumption of railroad material buy- 
ing, as it is understood that large orders are only awaiting 
more stable market conditions. Prices tightened slightly 
during the week and lumbermen look for further moderate 
increases. 

Wheat receipts are larger, but premiums are still being 
paid for early deliveries to complete the cargoes of steamers 
now in port or near at hand. 
being taken by exporters. 


Most of the grain arriving is 
Owing to the searcity of milling 
wheat, some of the larger mills have closed down temporarily. 

Apple dropping continues in some localities, but in the 
principal commercial districts the trees are heavily loaded. 
The Oregon crop is now estimated at 5,163,000 boxes, as 
compared with 3,780,000 boxes last year. Small crops of 
Jonathans in the Middle West are expected to stimulate the 
sale of Fall apples from this territory. The Bartlett pear 
harvest in southern Oregon districts is completed, and favor- 
able returns are being received from the Eastern markets. 
The Oregon peach crop is figured at 314,000 bushels, against 
300,000 bushels last year. Potatoes are starting to move, 
with prospects of a better market than last season. The 
Oregon production is estimated at 5,519,000 bushels, com- 
pared with 5,145,000 bushels in 1922. ° 


SEATTLE.—Increased activity in the wholesale and retail 
trade is expected with the beginning of the Fall season. 
There is apparent a quickening of trade in house furnish- 
ings and some minor lines. The volume of wholesale busi- 
ness done during this Summer is placed, by the trade, to be 
25 per cent. ahead of that done during the Summer of 1922. 

Clearance sales, held by department and specialty stores 
prior to the opening of the Fall season, have made good re- 
turns. Opening prices on woolens are higher, as are the 
prices on many other articles, and prices generally show an 
upward trend. 

Collections, wholesale, in many lines are slower than ex- 
pected; retail, they remain fair. On the average, collections 
for the Summer have been larger than for the corresponding 
period last year, in proportion to the volume of business. 





Exports of cotton last week were very light. the Department of 
Agriculture reporting shipments of only 17,725 bales, as compared 
with 75.925 bales the week before and 25,026 bales for the corre 
sponding period in 1922. 
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Dominion of Canada 

MONTREAL.—With the shortening days and the ap- 
rroaching school openings, the holiday-makers are drifting 
back to town, and city retail trade shows more activity. The 
v holesale Fall millinery openings this week were only fairly 
attended and actual buying was light. Some very fair dry 
goods orders are reported from travelers who are meeting 
customers from interior points at the big Fall fairs. Job- 
bers of woolens continue to complain of depressed trade 
conditions, with little prospect of improvement in the near 
future. Cotton manufacturers are not actively employed at 
the moment, and are still marking time with regard to the 
issue of new price lists. Business in the boot and shoe line 
is a little more encouraging, but manufacturers are not lib- 
eral buyers at present and the leather market is not active. 
Some export trade is reported of moderate lots of sole to 
Great Britain and the United States, but stocks show some 
accumulation, with the result that a certain amount of price- 
cutting Is going on, though tanners claim that card prices 
are barely on the par with cost. 

The movement In groceries is of the usual moderate sea- 
sonable character, with few noteworthy variations in values. 
The sugar market shows recovery from late declines, an 
advance of 25 cents a hundred being established this week, 
making the present factory quotation for standard granu- 
lated 9.35. The long-standing high prices for teas are 
firmly held. The new pack of corn is expected to run short, 
owing to the backward season, and canners have not yet 
announced either corn. or tomatoes. 
There are some signs of increasing activity in the lumber 


opening prices for 
trade, and a considerable number of men are already being 
engaged for the shanties at wages materially higher than 
offered a year ago. As yet there is no notable improvement 
in collections. 


QUEBEC.—Autumn trade will shortly develop, especially 
for the necessary commodities to supply the extensive dis- 
trict of the lower St. Lawrence River, particularly North 
shore points, which have only steamer service, requiring 
deliveries before November. Shoe manufacturers report 
business picking up slowly and expect a fair Fall and Win- 
ter business. Building is moderate, though several large 
l-uildings are under construction, chiefly for educational or 
community establishments. Collections are slightly better. 


(Continucd on pave 1s) 


Reeord of Week's Failures 
\ODERATE increase in the number of failures in the 
> United States occurred this week, a total of 309 being 
reported to R. G. DuN & Co. This compares with 282 de- 
faults last week and with 376 a year ago. Aside from the 
Pacific Coast, which shows one less failure, the number this 
week is larger than that of last week in each of the geo- 
graphical sections included in the statement. 

Of the current week’s defaults, 171 had lhabilities of $5,000 
or more in each case, which is equivalent to 57.9 per cent. 
of the aggregate number. Last week there were 158 simi- 
lar failures, or 56.0 per cent. of the total, and a year ago 
such defaults numbered 223, the ratio to the aggregate then 
being 59.3 per cent. 

Canadian failures this week number 54, against 39 last 
week and 67 a year ago. 
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PLUMBING SUPPLY TRADE GAINS 





Substantially Larger Business than Last Year, 
Despite Recent Abatement of Demand 


THE following special survey of conditions in the plumbing 
supply trade is based on reports to DUN’s REVIEW from 
branch offices of R. G. DUN & Co.: 


BOSTON.—Manufacturers and jobbers of plumbing sup- 
plies have had a prosperous year, with business from 10 to 
25 per cent. over last year’s. Although building permits 
now show a decrease, current orders are in good volume and 
indications are that business will be well maintained through- 
out the year. Manufacturers report a shortage of help, and 
it is also said that there are an inadequate number of 
journeymen plumbers. 

Due to the fall in copper prices, brass has been reduced 
and there has been a decline in other prices since the Spring. 
Present quotations are somewhat below those of a year ago. 
Collections are fair to good, a slight improvement having 
been noticed thus far this year. 


PHILADELPHIA.—Although a special survey of the 
plumbing supply trade in this district reflects rather irreg- 
ular conditions, the general situation is considered favorable. 
Some reports indicate a decrease in activity during the Sum- 
mer, but other advices note a recent gain in inquiry and 
demand, and business, on the whole, appears to be well main- 
tained for this season of the year. Where given, estimates 
of the increase in sales over those of last year approximate 
20 per cent. One report states that supplies are still scarce, 
with manufacturers’ stocks comparatively low. 

In the main, prices have not changed much for several 
months past, but opinions vary somewhat as to the probable 
future course of prices. Broadly viewed, the outlook in the 
trade seems to be promising. 


BALTIMORE.— Until the early part of the Summer, local 
houses reported a good trade in plumbing supplies, due 
largely to the boom in building, but there has been some 
decrease since July 1 and business is still more or less quiet. 
The volume of trade thus far this year, however, has ex- 
ceeded that of 1922 by about 40 per cent. 

The average price increase in plumbing material during 
1922 was about 20 per cent., though since the first of the 
current year there has been no noticeable increase. Soil 
pipe has declined somewhat, but steel and lead pipe have 
advanced since Spring. Enamelware declined slightly early 
in the year, though recovery set in later and present prices 
are about the same as those prevailing in the Fall of 1922. 
Zine products have advanced rather sharply within a com- 
paratively short time, the rise being about 20 per cent. Iron 
materials have declined slightly. Quotations of brass and 
copper have been fairly stable, but pottery products are still 
abnormally high. 

Supply houses appear to be rather well stocked, having 
bought freely in the absence of appreciable price fluctuations. 
Mills are reported to be less prompt in making deliveries. 
From a monetary standpoint, orders booked at this time are 
not equal to those of a year ago. The outlook for the im- 
mediate future is only fair, though dealers are confident the 
situation will improve. 

ATLANTA.—The year opened with very satisfactory con- 
ditions in the plumbing supply trade, and business increased 
steadily as the Spring building season progressed. Recently, 
there has been some slackening. Sales for July, 1923, were 
about 12% to 15 per cent. in excess of those for the same 
month in 1922. August business has been about equal to 
that of a year ago. Demand is about normal for the season. 
Prices are firm, and no decided changes in the near future 
are anticipated. 
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Jobbers’ stocks are full at present, though some difficulty 
has been experienced in obtaining prompt shipments of 
enamelware, porcelain and similar articles. In some in- 
stances, there has been as much as three and four months’ 
delay in these shipments. 

3uilding has been very active, which has naturally stim- 
ulated trade in plumbing supplies. There is less speculative 
building now, and material for large structures in process 
of construction has already been purchased. Collections are 
fair. 

ST. LOUIS.—Production of plumbing supplies between 
January 1 and August 1 was about the same as that of last 
year. Prices are steady. The probabilities are that there 
will be some declines on or about January 1, 1924. Sales 
for 1923, up to August 1, were about 40 per cent. more than 
those in 1922 for the same period. Business is expected to 
continue heavy until October or November, when there will 
probably be a seasonal decrease. 

In the wholesale trade, there is such a heavy demand for 
finished material that it requires from two to three months 
to fill orders. There has been a very decisive falling off in 
roughing-in material in the past thirty days, as new building 
has slowed up. Prices, however, are 5 per cent. higher than 
during 1921-1922. 

CHICAGO.—Jobbers state that sales of plumbing goods 
substantially exceed those for the same period of last year. 
New building is not making as urgent demands as earlier 
in the year, but factories are busy on orders already in hand. 
Most prices are steady, but soil pipe has declined sharply. 
Prices on soil pipe are down to 40c. a foot, as compared with 
60c. earlier in the year. The enamelware situation is easier, 
and settlement of the strike in earthenware industries is 
helping shipments. There is a good demand for heating 
units, with deliveries a little slow. Collections are fair. 

CINCINNATI.—Business in plumbing supplies, while con- 
tinuing generally favorable, has subsided somewhat from the 
activity that characterized the forepart of the year. In- 
quiries and demand for material have decreased during the 
past thirty days. Shipments on all orders continue in fair 
volume, though the recession in new building construction, 
upon which the industry is chiefly dependent, has brought 
about a decrease in demand for practically all materials. 
Aside from soil pipe, in which there has been a decided fall- 
ing off, price variations have not been large, though present 
quotations are rather unstable and reductions in a number 
of commodities are thought to be in prospect. 

There continues to be a shortage of enamelware and of 
certain steel products, but the situation in this respect is 
gradually improving, in keeping with the reduced demand. 
Indications are that the current year will show a satisfac- 
tory increase in business over that of 1922. Activity during 
the early months of this year more than counterbalanced the 
subsequent recession. 

DETROIT.—Favorable conditions are reported in the 
plumbing supply trade. During the past year, distribution 
has been extensive. Wholesalers and jobbers report a sub- 
stantial increase in their business over that of a year ago. 

Building operations have been in large volume. A very 
considerable part of this has been, and still is, in apartment 
house construction and other large projects. Prices are re- 
ported practically unchanged from those of a year ago, and 
no substantial changes are looked for. 

Material supplies have been adequate, in the main, to keep 
pace with the heavy demand, save in enamelware, in which 
some shortage has been evident. 

Collections are reported satisfactory, and a generally 
favorable opinion is expressed for business in the immediate 
future. 


(Continued on page 1 
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MONEY Le RNS 
Rates Moder wields 


Loans and Government Withdrawals 


FIRMER 


Advance on Calling ot 


NONEY on call opened and renewed this week at 5 per 

eent., but that was the lowest rate at which loans were 
made, and before Monday’s close the quotation had advanced 
to 56 
for 


amount of funds was withdrawn from the market through 


per cent. Later on, the renewal rate, as well as that 


new loans, held firm at 5% per cent. <A considerable 
the calling of loans by interior institutions, and government 
requirements necessitated the release of more than $10,500,- 
000 from the depository banks. Arrangements to meet the 
interest and dividend payments consequent to the first of 
the month were also a factor in the firmness of rates. Time 
money was quoted at 514 per cent. for all periods and classes 
of collateral. Business was mostly confined to thirty-day 
loans, lenders seeming unwilling to offer accommodation 
beyond that period and borrowers showing no eagerness to 
bid for money at any higher rate. Commercial paper was 
quoted at 5% per cent. for the best names and at 5% per 
cent. for others not so well known. Imports of gold from 
Europe continued in quantity, partly in connection with 
foreign government operations and partly on private ac- 
count. 


Money Conditions E)sewhere 


Philadelphia. —The 
inquiries from out-of-town 
Commercial paper 


market shows increased 
financial 
fairly 
funds is anticipated with the opening of 
quoted at 5 per and call 


cent. for paper, 


money and 


humerous, 


activity 
institutions are 
well, 


more 
IS Moving ghd an increased demand for 


the Fall 


hiohey, 


season. Rates are 


cent. for and at 5 te oly per 


commercial 


time 


choice 


Baltimore.—The money market is firm, 
uation will continue for several weeks. 


from the avricultural sections, 


and it is believed this sit- 
Hleavier borrowing, especially 
is looked forward to by local bankers. 


Chicago.—Money rates pretty well stabilized at) current 
levels and bankers expect this condition to prevail for some time ex 
cept, possibly, for stiffening around the tax 

time. Commercial paper holds at 5 to 5!4 per but 
virtually on a 5's per cent. business. 
ditions in the 
in rediscounts. 
few. 


seem 
some next 
cent., 
f their 
and there is no 
demand is and 


payment 
banks are 


basis for most « Con- 
change 


offerings are 


interior are good noteworthy 


Investment good new 


demand during the week for money 
country 


districts 


Cincinnati.—There was an active 


for commercial purposes. The also are 


rather heavily. Quotations are firm, at 6 per cent. for all classes of 
loans. 

Cleveland.—Lorrowing shows more activity, but banks report being 
well supplied with funds and rates continue steady at the normal 
rates existing during the Summer, Savings deposits are well up to 
normal. 


Minneapolis. 
stitutions, 


Deposits are 


local 


funds on 


banks and savings in 


hand for legitimate in 


heavy at 


and there are ample 


vestment. The rate for all classes of loans continues at 6 per cent 
Choice commercial piper is discounted at 5 to ols per cent. 
Kansas City.—Danks report loans reduced and deposits off, while 
reserves show a net gain of about 2 per cent. Rates remain un 
changed at 6 per cent. 
’ . ’ 
Foreign Exchange Market Irregular 


HE foreign exchange market was susceptible to sharp 


fluctuation this week, reflecting the various phases of 


Continental rates advanced 
at one time on reports that the German reparations question 
had taken a favorable turn, but reacted on denials that there 
had been any change in the situation. Belgian francs were 
up 16% points at one period, while Paris francs improved 
32 points. The advance in the Belgian rate was coincident 
with reports that that country was willing to reduce the 
amount of its indemnity claim against Germany. Demand 


the political situation abroad. 


borrowing 
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sterling, under pressure of offerings of commercial bills, fell 
to a new low level for the year, and German marks made a 
new low record at 12,500,000 to the dollar. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs Fri 
Sterling, checks.. 4.5514 4.54. 4.54). 4.54%. 4.54% 4.541. 
Sterling, cables... 4.55% 4 5 15 4.54% 4.55 4.55 4.54% 
Paris. checks..... D7 0.60 Detoty 5.67 5.63 Oo. by 
Paris, cables..... 5.71% 5.69 4 >.74 5.67% 5.63% 5.59 
Antwerp, checks.. 4.62% 4.70 4.7% 1.00% 4.63 4.50% 
Antwerp, cables... 4.63 4.70% 4.78% 4.67 4.65% 4.57 
Lire, checks...... 4.33 4.33 4.33 4.33 4.29 4.23% 
Lire, cables...... 4.33% 4.33% 4.323% 4.33% 4.29% 4.24 
Swiss, checks.... 18.06 18.04 18.02 18.04 18.04 18.04 
Swiss, cables.... 18.05 18.06 18.04 18.06 18.06 15.06 
Guilders, checks... 39.30 39.2% 39.25 39.30 39.30 9.29 
(;uilders, cables.. 39.34 39.32 39.30 39.34 34.34 39.32 
Pesetas, checks. . 13.32 13.41 13.41 13.48 13.49 13.45 
l’esetas, cables. . 13.34 13.43 13.43 13.50 13.51 13.47 
Denmark, checks.. 18.65 18.50 18.58 15.61 18.5%) 1s.51 
Denmark, cables.. 18.67 18.52 18 60 18.63 18.61 18.55 
Sweden, checks... 26.62 26.60 26.64 26.70 26.68 26.63 
Sweden, cables... 26.64 26.62 26.66 26.72 26.70 26.67 
Norway, checks... 16.34 16.29 16.27 16.28 16.20 16.26 
Norway, cables... 16.36 16.31 16.29 16.30 16.31 16.50 
Montreal, demand 97.70 97.62 97.66 97.66 97.66 97.65 
Argentina, demand 2.07 32.20 32.20 32.20 32.20 32.20 
Brazil, demand. 9.55 ¥.10 9.35 9.45 9.35 9.50 
Chili, demand. 12.15 12.12 12.25 12.25 12.25 12.10 
Uruguay, demand. 74.15 73.00 72.50 72.50 72.50 (2.15 


Decrease in Bank Clearings 
pe EK to a decrease at New York City, a less favorable ex- 
hibit is made by bank clearings this week. Clearing 
at leading cities of the United States aggregate $5,249,- 
618,000, which is 3.7 per cent. below the total of a year 
ago, although being 5.6 per cent. 
for this period of 1921. 
and 


in excess of the amount 
Last week, there were gains of 1.5 
respectively. Centers outside of New 
York this week report clearings of $2,221,618,000, showing 
of 9.5 and 18.8 per cent. of the 
two immediately preceding years. Aside from Baltimore, 
where there is a reduction of 23.9 per cent., and Omaha, with 
a decrease of 6.0 per cent., all of the outside cities included 
in the statement show larger clearings than in this week 
of 1922. With a total of $3,028,000,000, clearings at New 
York City this week disclose a loss of 11.5 per cent. from 
those of a year ago and are 2.4 per cent. below the aggregate 
for this period of 1921. 

Figures for the week and average daily bank clearings 
for August to date, and for preceding months, are compared 
herewith for three years: 


20.8 per cent., 


increases over the figures 








Week Week Per Week Per 
Aug. 30, 1923 Aug. 31, 1922 Cent. Sept. 1, 1921 Cent. 
Boston..... $279, $33. 000 $210,5 94,000 +16.0 $209,141,000 + 33.5 
Buffalo..... 41,550,000 32,709,000 + 27.0 29,402,000 + 41.3 
Philadelphia. 413, 000, 000 > >, 000, 000 + 4.6 350,000,000 + 18.0 
Pittsburgh.. *139,197,000 snae deeae onus Ved caus ecee 
Baltimore... 563,561,000 +6; 43,000 —23.9 25,803, 000 — 8.4 
SS on 30,727,000 35,108,000 we 13.2 30,319,000 + 31.0 
Louisville... 22,562,000 20,520,000 + 8.4 18,291,000 + 23.4 
New Orleans 35,953,000 35,944,000 was 37,590,000 — 4.4 
Dallas......- 20,955,000 21,028,000 + 42.5 16,331,000 + 83.5 
Chicago....- 499,952,000 476.841, 000 + 4.9 449,506,000 +11.2 
Cincinnati... 55,993,000 50,093,000 + 11. 45,055,000 + 24.2 
Cleveland... 90,536,000 81,345,000 + 11.3 67,207,000 + 34.7 
Detroit..... 111,425,000 101,827,000 + 9.4 SS,416,000 + 26.0 
Minneapolis. 09,885,000 59 802,000 + U.I 61,8 07,000 3.3 
Kansas City 118,741,000 116,413,000 + 2.0 141,144,000 —15.9 
Omaha..... 32,632,000 34,726,000 6.0 32,469,000 + 0.5 
Los Angeles. £134,000,000 77,252,000 67,017,000 -~ 
San Francisco 133,200,000 119,400,000 + 11. 6 110,900,000 + 20.1 
Seattle..... 34,495,000 30.805,000 + 12. 26,565,000 + 29.8 
Portland ee 35,000,000 27,990, OULU ys! PP LS6, ove eee 
Te. canee $2,221,618,000 $2,028,013,000 + 9.5 $1,86 9,32 0) 000 + 158.5 
New York... 3, 028,000,000 3, 4: 22,700, 000 —i1. 3,101, 500, 000 — 2.4 
Total All... $5 ay 249, 618, 000 $5, 4: 50,743 000 —~ 3.7 i $4, 07 1, 032. 000 + 5.6 
+ Figures not available. * Not included in total. Estimated 
Average Daily: 
Aug. to date. “058,244,000 $973,344.000 — 1.6 $865.428.000 +10.7 
Daa. seaeee 1,16%,340,000 1,251,581,000 — 6.7 969. 227,000 + 20.0 
ee 1,159,090,000 1, 154, 920,000 + 0.4 ¥99.418,000 + 16.5 
Es eseéave 1,177,534,000 1,143,911,000 + 2.9 982,676,000 + 19.9 
The Province of Alberta, Canada. will harvest a total wheat crop 


of 142,955,000 bushels 


the Department of 


this season, according to the latest figures of 


Agriculture. 


The Department of that the 
equator, 
will 
ngainst 2.566.510.0000 


1921. 


estimates 
north of the 
world's 


Agriculture 


total produce 
which produce 
amount this 


els last 


countries 
cent. of the 
206.000 bushels. 


© 477.638 bushels in 


wheat in the 


nbout SO per 


tion of 


supply, season 


to DOSS bus! year aud 
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STEEL PLANTS WELL ENGAGED 


Most Mills Have Contracts Extending to the 
End of the Year 

fr ROM both market and operating viewpoints, the situation 

in the steel industry has not changed materially. There 
is a fair amount of buying for current needs and specifica- 
tions against existing orders are proceeding almost nor- 
mally, but significant business in pig iron is still lacking. 
The liquidation of unfilled tonnages has continued, yet mills, 
in most lines, are provided with contracts over the re- 
mainder of the year. Connellsville coke production is now 
about even with demand and fuel prices are firmer, but the 
anthracite situation apparently has not been of any great 
influence in this direction. 

Pig iron quotations have not varied much, but prices are 
considered more stable. There has been some shrinkage 
in output, both steel-making and merchant interests banking 
their furnaces. Basic iron is quoted at $25, Valley, Besse- 
mer at $26.50, Valley, and No. 2 foundry at $25.50, Valley, 
on the average. For billets, sheet bars and slabs, $42.50, 
Pittsburgh, is a firmer figure, the extent to which costs may 
be revised through shorter working shifts not yet being 
fully determined. Heavy smelting steel scrap has been 
quoted at an advance to $18 and $18.50, Pittsburgh, but 
dealings are mostly between brokers and it is mentioned 
that the quotation to actual consumers might not go beyond 
$17.50. Furnace coke is $4.50 and $4.75, at oven. 

Finished prices are steadier at existing levels; for tin 
plate and sheets, quotations have been carried forward over 
the last quarter. Rivets have been revised at an advance of 
$5 per ton, mostly on extras, structural rivets being made 
the base, with a differential on boilers rivets. Tankage for 
oil represents some new business in plates, but both struc- 
tural shapes and plates are quieter and fabricating 
have been catching up. 


shops 
Inquiries, however, are fairly num- 
erous and there is a firmer tendency to prices. 





Other Iron and Steel Markets 


Philadelphia.—The iron and steel markets show some increase in 
activity. Mills are still mainly busy on old orders, but a= fair 
volume of new business is reported. The automobile industr is 
active. Tin plate continues active, though production is not up to 


normal. 


New 
rails 


Chicago. 
although 
to production, 


has been 
demand. 
forecase a fourth-quarter’s busi- 
still in the market for substantial ton- 
manufacturers are fairly active and tank interests 
Car 
iron is 


steel] 
bars are in 


business in week, 


Orders are not equal 


rather quiet this 
and 


but 


good 
inquiries good 


Automobile makers are 


ness. 
nages, implement 
are taking 
true also of 


S27.50. 


good-sized quantities. 


Pig 


buying and this is 


active at 


is quiet 
structural. moderately $27 to 

Cincinnati.—Sligchtly 
iron. Prevailing 
fourth-quarter 


interest is 
attracted 
though 


more for 


cover 


manifested 
more buyers to 
still 
There is a decline in the output ef iron, 
maintained at a 
number of 
old 


being pig 


prices have their 


requirements, many seem to be marking 
time and buying as needed. 
fair average. 


buyers are 


though consumption is being Foundry 


stocks seem to be low said to be re- 


and a 


questing prompt shipments on contracts. 


the 
week in 


Record Car Loadings for Season.— Car loadings for 

Auust 1S 1.085.741, largest for 
the history of the railroads, and, with the exception of 
the 1.041.044 cars for July 2S of this year, the largest for all time. 
These reports brought the total figures for the first thirty-three weeks 
of this year up to 30,999,244, exceeding by 5,195,251 cars the total 
for the corresponding period of last year, according to a report made 


week ended were the any 


August in 


by the American Railway Association. 
A comparison of car TPoadings tor the last four weeks with those 
of the same weeks in the three immediately preceding years follows: 
1923 1922. 1921. 1920. 
ae rere ST eee 1.035.741 846,266 815,147 HOS, 103 
SE eres 973.162 842,690 SOS8.965 971.269 
Se Srerer orien  s 1,053,130 832,673 784,781 935,730 
Wt bie eeee en eaues 1.041,044 848,858 796,570 936,366 
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Largest Production of Pig Lron.— production of pig iron 
in the United States for the first half of 1923 aggregated 21,016,475 
tons, according to tigures compiled by the American Iron and Steel 
Institute. This With 15,028,893 produced in the 
half of with 12,191,011 first half of 


year, 


compares 


192? 


tons 
second 


that 


and tons in the 


The output by States, according to the institute’s figures, follows: 


kirst Halt Second Halt lirst Half 
states. of 1922. of 1922. of 1923. 
Massachusetts .......... } aT EY 
Connecticut Te Se a ne ee ee ee ey an 1,Us4 1,509 
gee ee } m ™ 
NOW SORT ce ch ciscie cies 533,255 Y3S,59 4 1,489,701 
Pennsylvania ......6.ce<¢. £339 560 0,392,228 7,494,398 
Marvland } m 
aa a ae OES ORO Oe EO Oe as § awrer . y nod 6 lard 
0 ee { 120,850 <1 0,106 £46, 09% 
IE. Pil an Wt at we ae we 963.019 1.267.600 1.460.818 
a ee 
i A al, chine a a 
WONk VOPMIIG ses ccecess 240,822 210,480 IO, 294 
I oe oe ee oe oc ot 
RESOGOUGEDE 6 eecurcevss 
Tennessee, ........8.. »% 17.085 106.322 142,879 
2 ra re .. 2,898,846 3.985.316 £978,327 
OT ee eee eae L23etsit L.3S7.3678 1.899.231 
I, ict i se oe eS 
Michigan ste ee Site bie ict 1,252,733 1.473.004 1,825,759 
tee 
Minnesota .. } ei "= 
‘ee Se oe ae a ee a ‘ +) +>e> *> . - © 
| TT ETT TTT TT j 102,509 205.221 oIG,IIS 
low mM eweesese cease ee 6 bes l 163 2Q7 103 2 nm ~ 009 
I ak i Bo tl ee ) ss ee — . 
ee Pe eee 12.101 .011 Lo.U2S S03 21,016,475 
The output for the first half of this year established a new high 
record for any similar period in the history of the country. Of the 
total, 20,874,240 tons were produced by the use of coke, 133,469 tons 


by charcoal and 8.766 tons by anthracite, 


Anthracite Coal Output Compared.— reduced output 
on August 15 brought anthracite coal production for the week ended 
August (lie anticipated figure. Total output, including mine 
fuel and the product of dredges and washeries, is 
mated by the United States Geological Survey on the 
cars loaded, at 1,858,000 net Karly reports on loadings during 
the half of August 20-25 tndicate a produc- 
tion Which, if maintained throughout the week, would yield 2,100,000 
het 


LS below 
local sales, esti- 
basis of 35,534 
tons. 
tirst 


the week of rate of 


Tons, 


iMSTIMATED UNITED STATES 
(Net 


— 1923 


PRODUCTION OF ANTHRACITE 


? , 
Tans) ™ 


1922- 


= — >) —__— 
Week Calendar vear Calendar year 
ended * Week te date. Week, to date. 
August — ee a 2,018,000 60,834,000 29.000 23,464,000 
TO 2 ) or 1,735,000 62,569,000 40.000 23,504,000 
AUSUSt 1S..6 ccc es LSOS OOO 64,427,000 38.000 235,042,000 





Plumbing ‘Trade Survey 


(Continucd from page 8) 


MILWAUKEE.—Production of sanitary enamelware and 
plumbers’ brass goods has been materially in excess of 
that for the year 1922. The increase would have been very 
much larger were it not for the fact that production has 
been held down by shortage of labor. Demand for enameled 
products has been greater than ever before, and manufac- 
turers are now approximately four months behind on ship- 
ments. 

Prices have increased 5 per cent. over those for 1922, and 
present prices are expected to prevail during the balance of 
the year. It is believed that the demand in 1924 will be 
equal to the production, but that it will not be as great 
as during the current year. A slight price reduction may 
be made after January 1. 

MINNEAPOLIS.—Distributors of plumbing supplies con- 
tinue to report a shortage in steel pipes, pottery and enamel- 
ware. This is accounted for by the large demand for im- 
mediate shipments and the lack of skilled workers. Country 
sales are below normal, but city sales have shown a good 
increase. 
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HIDE PRICES DECLINE FURTHER 





Most Markets Continue Depressed, with Ne 
General Activity in Buying 


THE general hide market continues depressed, with quo- 
tations more or less nominal. Some sizable sales were 
made of August salting big packer light native cows in 
Chicago at 11%c., a further decline of %c., and there have 
been sales of small packer hides down to 10c. for light cows. 
About the most important transaction has been a clean-up 
of Canadian packer light native cows, estimated at around 
35,000 to 40,000, and including salting dating back to last 
January. Prices were never definitely confirmed on these 
Toronto and Winnipeg hides, but it is understood that the 
late salting brought around 1lc., with various prices on the 
older hides, according to difference in quality. Chicago 
packer heavy native steers have been nominally held at 
14c., but best bids for these are 13%c. and most buyers have 
reduced their offers to 13c. One of the Iowa packers sold 
about 10,000 native steers at reported prices of 13c. for 
July-August and 12¢c. for May-June take-off. A Buffalo 
packer sold about two cars of July branded cows at 9c. 

Country hides are generally neglected. Most tanners are 
out of the market, owing to the fact that dealers ask 
relatively higher prices than prevail for packer stock. A 
few scattering sales of extremes have been made at Middle 
West points at 10c. to llc., as to quality, but a lot of 5,000 
New England extremes, dating back in salting and running 
55 per cent. No. 2’s, sold at 9c. 

Calfskins are the firmest variety of any leather raw ma- 
terial, with one sale of 50,000 big Chicago packer skins at 
17c., which is %ec. higher than was previously secured by 
some other packers. Chicago city’s last sold at 16c. 

Foreign hides are generally quiet, although more business 
developed this week in River Plate frigorificos, with sales 
to United States buyers of steers at 12%c., c.&f. Some 
small sales have been made of common dry hides in the New 
York market, mostly at “ec. reduction. About 2,000 dry 
Orinocos sold at 16%c., and about 600 Antioquias brought 
19%4¢. 


Patent Leather in Demand 


USINESS in patent leather continues to improve, and 
some interests are confident that a big demand will 
develop within a few months. Trade in regular grain finish 
calf leather remains dull, with most sales of women’s weights 
in one to 10-dozen lots. One lot of 50 dozen HM weights in 
certain colors was sold to a Newark manufacturer at the 
unchanged prices of 45c. for A’s and 48c. for B’s. General 
demand for suede continues to diminish, though most tan- 
ners still have considerable business in black ooze. There is 
a big demand from Europe, especially from England, for 
suede. It is stated that sales could be made to England to 
take the entire production of one large suede tannery for 
three months if sellers were in a position to accept the busi- 
ness. English buyers are taking various shades of browns, 
grays, etc. Reports are current of some large sales of glazed 
kid, including one transaction in Philadelphia to a large 
St. Louis shoe manufacturing firm, involving 50,000 dozens. 
In sole leather, business continues very quiet. Jobbers 
here are mostly looking for bends that can be retailed at 
not over 50c., but most of the leather sold at exceptionally 
low prices is unsatisfactory stock. 

Trade in offal continues quiet. Some special quality 
bellies are selling up to 23c. to 24c., but regular good light 
bellies are not over 20c. The market on single oak shoulders 
is weak, though some extra choice long 7 to 9-1ron shoulders 
are reported to be bringing as high as 35c. There is a very 
good demand for shanks. 
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LARGER DRY GOODS BUSINESS 


Cotton Goods Markets Firmer—Wool Goods 
Industry Reported Less Active 


\ ODERATE improvement in business in primary dry 
= goods markets was noted during the week. It is now 
believed that curtailment of production in cotton manufac- 
turing is about at the peak, as some mills are already giving 
notice of a purpose to resume larger operations after the 
holiday. Buying in the finished goods end of fabrics con- 
tinues more conservative than in the unfinished division, 
where some manufacturers and others have been making 
provision for their future requirements. 

Producers complain of the narrow profit margins or the 
lack of profit in current prices, based on current costs, and 
they are very firm in asking higher prices for the contract 
deliveries booked. Raw materials hold steady to firm, with 
advances in some markets, and there is no decrease in wage 
schedules or other costs. 

Jobbers have been able to hold a larger part of their ad- 
vance Fall business with retailers than they had anticipated, 
but they have received numerous cancellations or revisions 
of orders calling for more extended deliveries. It is the 
hesitation on Fall goods that has led to conservatism in 
placing Spring business. Latest figures show that the wool 
goods industry is not as active as it has been. Trade in the 
knit goods and silk divisions has improved. 


Advances in Cotton Goods 
L‘'URTHER moderate 
bleached and brown cottons during the week. 


price advances were recorded in 
Bleached 
goods were advanced 4c. a yard, and some of the print 
cloth and sheeting constructions are up from ‘«e. to 4c. a 
yard. It is believed that new prices on ginghams and other 
colored cottons will be announced in the near future, show- 
ing a substantial reduction from Fall quotations. The busi- 
ness done in gray goods this week was not so large as in 
the week preceding, but the steadiness of prices has been 
impressive. The additional business forthcoming led some 
mills to announce a resumption of operations. Wash fabrics 
for Spring sell slowly. There has been more buying of drills 
for converting, and bag manufacturers have bought more 
freely. 

Men’s wear orders for Spring continue light, and filling- 
in business for Fall has also been light. This has led to a 
further contraction of operations in woolen mills. Less 
business is now being done on the very high-priced end of 
the dress goods markets, but the staples sell steadily. Gar- 
ment buying is more active. 

Sustained prices for raw silk on higher levels have mod- 
erately stimulated trade in silk goods, and merchants feel 
more optimistic about prospects for Fall and Spring. Re- 
sistance to prices asked for silks is stronger than in several 
previous seasons, and this has led to many price modi- 
fications. 

Improvement in the knit goods industry has started and 
is expected to broaden substantially after the holiday, when 
several leading lines of Spring underwear will be priced. 





Improvement in Shoe Trade.—vrhere are signs of im- 
provement in the general demand for shoes, and expectations are 
that by the middle of September factories in all sections of the 
country will be employed to greater capacity. Labor conditions in 
New England are much better; following the termination of the long- 
drawn out Brockton troubles, the strike in Lynn has been declared 
off. Plants located in New York and vicinity are still quiet, but this 
is chiefly due to the uncertainty of styles in women’s footwear, which 
causes retailers to delay ordering goods until they are actually 
needed. This applies to the lower-priced lines of stitchdowns and 
sandals, as well as to the better grades. 
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COTTON TRADING LESS ACTIVE 





Disposition to Defer Aggressive Operations 
Pending Issuance of Crop Report 

ESPITE the irregularity of the price movement, the 

underlying firmness of the cotton market has been 
plainly evident. Weather and crop news still dominates the 
situation, and there is usually a quick response to advices, 
favorable or otherwise, from the belt. Most of the recent 
dispatches have been adverse, which explains the continu- 
ence of the strong undertone, and reports from the South- 
west have been especially poor. Rains have lately fallen 
there, but they did not come until after the crop had been 
damaged considerably, the August deterioration seemingly 
having been more pronounced than usual. Besides the bull- 
ish crop news, prices have derived support from a moderate 
increase in demand for dry goods and from larger buying 
of cotton by mills. The spot situation in the South, more- 
over, has turned firmer, and the local spot quotation has 
again gone above 25%c. In the market for futures, the 
best quotations for the active options this week, up to the 
end of Thursday’s session, were 24.60c. for October, 24.47c. 
for December, 24.15c. for January, and 24.23c. for March 
contracts. At the close on that day, prices were about $l a 
bale higher than the final prices on the preceding Saturday. 
Comparing with the quotations of a year ago, a rise of ap- 
proximately $10 a bale is shown. 

Confirming the recent private reports of crop damage, 
the Government’s estimate on conditions as of August 25, 
issued on Friday of this week, showed a percentage of 
54.1, a decline of 13.1 points from the July 25 condition. Two 
months ago, the condition was 69.9 per cent., but on August 
25, last year, it was 57.0 per cent. The deterioration last 
year, from July 25 to August 25, was nearly 14 points. 


Daily closing quotations of cotton futures in the New York 
market follow: 





Sat Mon. Tues. Wed. Thurs. Fri. 

Sept. . ee . ee 24.60 24.85 24.45 24.65 24.26 eee 
i #heeeeens . 24.11 24.54 24.19 24.39 24.35 25.07 
ak. csisadchwon - 24.05 24.40 24.10 24.30 24.27 25.01 
RS a ei 23.79 24.14 23.80 24.01 23.92 24.80 
March eieeee 23.85 24.20 23.84 24.05 24.00 24.42 
Fe . coe 20085 24.12 23.83 24.03 23.90 24.85 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Aug, 24 Aug. 25 Aug. 27 Aug. 25 Aug. 29 Aug. 30 


New Orleans, cents..... 24.25 24.25 24.50 24.50 24,50 24.25 
New York, cents...... 25.45 25.35 25.80 25.45 25.65 25.60 
Savannah, cents....... 24.50 24.38 24.79 24.50 24.65 24.65 
Galveston, cents....... 24.65 24.55 24.70 24.10 24.30 24.45 
emphis, cents....... 24.50 24.50 24.50 24.50 24.50 24.50 
orfolk, cents......... 24.50 24.38 24.88 24.50 24.63 24.63 
Augusta, cents........ 25.13 25.13 25.50 25.25 25.38 25.38 
Houston, cents........ 24.45 24.05 24.30 23.95 24.15 24.15 
Little Rock, cents..... 24.50 24.50 24.50 24.50 24.50 24.25 
St. Louis, cents....... 24.50 24.50 24.50 24.50 24.5 24.50 
Dallas, cents.......... 23.30 23.05 23.30 22.95 23.15 23.10 
Philadelphia, eents..... 25.50 25.70 25.60 26.05 25.70 25.70 
ee ae a i 24.00 ecco 


In the following table, the prices of spot cotton per pound 
are converted into the cost per bale, in dollars, a 500-pound 
bale being taken as a standard: 


ri. Sat. Mon. Tues. Wed Thurs. 
Aug. 24 Aug. 25 Aug. 27 Aug. 2S Aug. 29 Aug. 30 
New Orleans.... 121.25 121.25 122.50 122.50 122.50 121.25 
New York...... 127.25 126.75 129.00 27.25 128.25 128,00 
Savannah ...... 22.50 121.90 123.95 122.50 123.25 123.25 
Galveston ..... 123.25 122.75 123.50 120.50 121.50 122.25 
Memphig ...... 122.50 122.50 122.50 122.50 122.50 122.50 
ESE 122.50 121.90 124,40 122.50 123.15 123.15 
Augusta ....... 125.65 125.65 127.50 126.25 126.90 126.90 
ouston ..... 122.25 120.25 121.50 119.75 120.75 120.75 
Little Rock : 122.50 122.50 122.5 122.50 122.50 121.25 
St Re 122.50 122.50 122.50 122.50 122 50 122.50 
Ear 116.50 115.25 116.50 114.75 115.75 115.50 
Philadelphia. ... 127.50 128.50 128.00 130.25 128.50 128.50 
Greenville...... eee S6esee 4.600% 





Sales of print cloths at Fall River last week reached 360,000 pieces, 
the largest total reported in several months. 
were thin constructions of print cloth yarns. 


Most of the goods sold 


Cotton goods mills have been unwilling to sell far ahead at current 
quotations, but they have sold stock goods liberally. Among recent 
orders was one for 4,000,000 yards of wide goods for rubberizing, 
placed by one of the large auto manufacturers. 


September 1, 1923 
WHEAT PRICK TREND REVERSED 


Market Reacts from Recent Sharp Rise-—— 
Other Grains Also Lower 





WHat prices, after advancing nearly 10c. from the re- 

cent low point, declined sharply this week on heavy 
liquidation of long lines. There was an increase of about 
4,000,000 bushels in the visible supply, receipts are liberal, 
general demand for cash grain is inclined to halt, and there 
is no snap to the flour trade. Added to these bearish factors 
were reports from the Canadian Northwest indicating a 
crop larger than the recent Government estimate. Reports 
of a generous domestic harvest also had a tendency to take 
the edge off demand. Continued wet weather is an in- 
fluence, but the large percentage of low-grade wheat re- 
sulting from frequent soakings while in the shock is not 
regarded as bullish. The quality is lowered, yet the quantity 
will be about the same. The cash market has been easier. 
Considerable wheat is being shipped to Montreal and to 
Eastern positions. Some of this is presumably for export, 
but some is also for storage. Gulf sales for export have 
been shifted to Montreal in many instances, as tonnage is 
plentiful there and freights cheaper. 

Corn has felt the effect of recent heavy selling and a 
slower cash demand, as well as the influence of the weak- 
ness in wheat. The cash market has been steady for yel- 
low, but white and mixed corn have followed the futures. 
Country sales are light and Chicago stocks are low. High 
hog prices, the top for the year, are favorable to corn 
holders. Wet and cool weather is not best for maturing 
the crop, but no uneasiness is felt yet for the safety of the 
grain. 

An advance in hogs of around $1.50 a hundred in less than 
a month, with the price on best light up to $9.50, the highest 
since last October, combined with a better domestic and ex- 
port trade in lard and meats, has created an improved tone 
in the prevision trade: Nearby product is in demand, but 
there is some pressure on January deliveries. Cash trade 
is good; in spite of large receipts, packers are disposing of 
their output at a satisfactory rate. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
PG. ~cassieewer 1.03 1.03 1.005, 1.00 1.00% 1.00% 
ee, eeecsesoes 1.07% 1.07% 1.04% 1.045, 1.05 1.04% 
Dt sucuse sees 1.12% 1.12% 1.10% 1.10% 1.10% 1.10% 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. .ccee e° S3 S2% S156 82% S34 843% 
Dec. eeereee ° 67% 67% 66 4 665g 67 1, 67 thy 
BEGG ccsccces 6514 68%. 67 6714 684 68 34 


n the Chicago 


et 


Daily closing quotations of oats options 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i ¢esacee 8514 8756 37 37 3% 37 36 3714 
i weeded 40% 39%, 39 39% 39 36 39% 
een 425, 425, 41%, 42 421, 42% 


Daily closing quotations of rye options 
market follow: 


5 


the Chicago 


Sat. Mon. Tues. Wed. Thurs, Fri. 
ee ccnwes 861% 6634 654 641% 64% 64% 
eu eanien 69% 697, 69 68% 6S1, 6S1iK 
May .cccecce 7458 745% 73% 73% i358 13% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














——— Wheat ——_--—_. Flour. -— Corn —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

Friday .....- 1,734,000 193,000 6,000 734,000 TrTrT 
Saturday .... 2,112,000 202,000 55,000 823,000 eit winite 
Monday ...... 803,000 241,000 52,000 783,000 77.000 
Tuesday dies aa at 2,228,000 y »8,000 12,000 741,000 eeee 
Wednesday ... 2,460,000 27,000 27,000 879,000 seeeee 
Thursday .... 1,774,000 176,000 18,000 637.000 seense 
Total ...... 11,111,000 1,797,000 170,000 4,597,000 77,000 
Last year.... 12,243,000 8,543,000 137,000 6,726.000 748,000 




















—— <= 
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September 1, 1923 
RECOVERY IN STOCK MARKET 
Best Rally in Several Weeks, in Which All 


Groups of Shares Participate 





HE week in the stock market was notable for the best 
recovery that has occurred for some time past. The 

preceding rallies had been more or less confined to certain 
groups of stocks, but this week, although some groups of 
industrials overshadowed others in the extent of their rise, 
there was a fair amount of participation by the oil shares 
and also by the railroad issues. Buying began with the open- 
ing on Monday and proceeded with increasing activity until 
the late trading in that day, when a good part of the advance 
was lost. The reaction, however, proved only a temporary 
one, and the quick recovery that followed evidently en- 
couraged bullishly-inclined speculators to add to their hold- 
ings, while at the same time it brought about a considerable 
amount of short covering. The principal factor in the ad- 
vance was the belief that political affairs abroad were grad- 
ually shaping themselves toward a point where the Ruhr 
difficulty and the German reparations question would reach 
a solution. An expected improvement in the oil industry 
was also a beneficial influence, and favorable reports of earn- 
ings for July were helpful to the rail shares. The record- 
breaking freight car loadings for the week of August 18 
indicated a continuance of the high rate of traffic and a 
maintenance of the improvement in earnings. There was 
a hopeful feeling that the efforts to prevent a coal strike 
on September 1 would be successful. While all the leading 
industrial issues were notable for the greater breadth of 
their movements, it was in the chemical and fertilizer shares 
that the broadest market existed. 

The bond market improved materially in tone, although 
a great part of the betterment was in the more or less spec- 
ulative issues. Many of the gains were in obligations of 
companies whose shares figured prominently in the strength 
of that section of the market, and more particularly in those 
having conversion privileges. Liberty paper was quiet and 
steady. Foreign securities were firm. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Taurs. Fri. 
me Mo 76.42 67.59 67.74 67.97 68.19 68.27 68.47 
In pe 87.90 75.84 76.39 77.85 77.65 77.39 77.60 
G. & T.. 82.55 72.55 72.70 72.60 73.27 72.90 72.95 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending -—-Stock Shares—_, 











—— 
Aug. 31, 1928 This Week Last Year This Week. Last Yea 

ineee 276,800 330,900 $&,650,000 $4,959, 000 

ieiiecias-ddmabs 519,100 776,00 6,358,000 11,220,000 

seees 639,400 769,100 8,665,000 12,048,000 

" 503,100 946,200 8,840,000 12,225,000 

‘ S81,000 797,500 6,512,000 12,791,000 

eeoeee 565,000 1,118,300 6.106.000 10,908,000 

TOG ccceees 8,684,400 4,738,000 $45,161,000 $64,151,000 


—_—-— — — ee 


Reserve Ratio Slightly Lower.— increases of $34,900,- 
000 in holdings of discounted bills, of $8,800,000 in holdings of United 
States securities, and of $24,000,000 in member bank reserve deposits, 
are shown in the Federal Reserve Board’s weekly consolidated bank 
statement issued as at the close of business on August 29, 1923. Total 
Federal Reserve netes in circulation show nominal 





reselves and 


changes, whiie the reserve ratio declined from 77.9 to 77.5 per cent. 
The consolidated statement of the twelve Federal Reserve banks 
follows: 
RESOURCES : Aug. 29, 1923. Aug. 30, 1922. 
Total Gold Reserves......eeseeeeeee $3,120,989,000  $3,063,414,000 
Reserves ...... cecaner ecee 3,201,234,000 3,195,.888,000 
eee ee Bs 66 ce beeacar - 989,003, 000 576,074,000 
= Be Bsc cc cccccecess » 1,082,553,000 1.074,065.000 
** Resources ...... seeéeewececs 4.967 222.000 4,848,624,000 
LIABILITIES : 
Capital Paid In....... seesessescses «6. $106,086,000 
DE ..tcebseecedeee venwucedes 218,369,000 215.898.000 
Pe i ccncecdbasaseee ees 1,907,582,000 1,881,686,000 
F. R. Bank Notes in Actual Cir..... 2 224.760.0000 2.153,181,000 
F. R. Bank Notes in Cir. 7 Liab. 1,565,000 53,960,000 
Other Liabilities.......... ere rr 595,195,000 438 ot 3.000 
Total Liabilities........ secvecosesss Gee 4.848.624.0000 
Ratio of Reserve....... petesaueens 77.5% 79.2% 


REVIEW 13 


GENERAL BUSINESS CONDITIONS 





(Continued from page 7) 

WINNIPEG.—Business, in general, seems to be improv- 
ing, wholesalers reporting an increased demand for goods 
and, in most cases, sales are in excess of a year ago. The 
auction of furs, recently held, brought prices about 10 per 
cent. in excess of those obtained a few months ago, sales 
aggregating $500,000. 

Harvesting is well under way and, 
yield has proved disappointing. Wheat prices are slightly 
better than a year ago, but recent reports indicate that 
buyers are not active, due to the threatened possibility of 
lack of cargo space on the Great Lakes. 


in some districts, the 


EDMONTON.—Conditions in northern Alberta are better 
at this time than for some years past. Field crops are 
maturing rapidly, though progress has been retarded, to 
some extent, by inclement weather. In some districts har- 
vesting is general and there results a demand for help. 
Country buyers are apparently viewing the outlook opti- 
mistically, as is indicated by an increasing number of orders 
for future delivery received by local wholesalers. Collec- 
tions continue to lag, though there has been an improvement 
lately. The construction of the pipe line for the supply of 
natural gas to the city of Edmonton is progressing steadily, 
and there are upwards of 400 men employed in this con- 
nection. 


REGINA.—Conditions in most lines of trade show a mod- 
erate improvement during the past week, largely the effect 
of harvesting operations, which are now well under way. 
Crops, in some districts, are not as good as had been antici- 
pated, out as a whole will be good. Binder twine sales have 
been the largest for years. There has been very little change 
in the money market and collections are reported as only 
fair. 


SASKATOON.—Harvesting operations are now well 
under way. Retail business in staple lines shows some im- 
provement, and wholesalers also report slightly increased 
orders. There is no apparent improvement in collections, 
which are still reported slow. Dealers in harvesting machin- 
ery state that the demand is larger than last year, but 
operators are picking their sales carefully. In some dis- 
tricts crops are not turning out as well as anticipated, owing 
to unfavorable weather in the latter part of the growing 
season, although it is expected that the total yield will be 
large. 





Commodity Prices Becoming Firmer.— weu-definea re 
sistance to the downward course of prices was a prominent feature 
in the wholesale commodity markets this week, 34 out of the 75 
changes that appear in the comprehensive list of quotations com- 
piled by Dwun’s REVIEW being advances, as compared with 41 de- 
Clines. In last week’s statement, 36 increases contrasted with 41 
in a similar compilation for the week of 
last year, advances numbered 38 and declines 28. 

Due to heavy liquidation, unfavorable 
encouraging crop reports, weak 


recessions ; corresponding 
foreign advices and more 
and irregular conditions prevailed in 
the grain markets, with more or less decline recorded in wheat, corn 
and oats. Live beef was firm and hogs especially strong, reflecting 
relatively moderate marketings and a_ steady 
Provisions were buoyant and generally high, 


consumptive demand. 
responding to the im- 


provement in the raw material. Dairy products tended rather 
strongly upward, especially on the better sorts, the increasing de- 


mand of which had a 


cheese and eggs. 


stimulating effect on all grades of butter, 

More interest is being shown in connection with future supplies by 
consumers of steel, and, though no important price changes have 
heen announced, the market generally is firm. In the miscellaneous 
metal group, a reactionary feeling continues in copper and spelter, 
but the recent improvement in lead and tin is fully maintained. 





According to the State Department of Labor, the weekly earnings 
of factory workers in New York during July averaged $27.54, a de- 
crease of 33 cents since June 30. 
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| ly 
ARTICLB ‘This Week Last Year | ARTICLE ‘This Week Last Year | ARTICLE ‘Tats Week | Last Year 
APPLES: “Common. B..+ DDI 4,00 2.25 i ‘Indigo, Madras......... ib 85 : 90 | Neatsfoot, pure. + -gal | 13% sees 
Vamcy ..-ccccces Fees 4.00 Prussiate potash, yellow ‘* 32 33 || Palm, Lagos oeoscesecece Ib TV, 7 
BEANS: Marrow, ch. ‘100 Ib 8.25 S.75 || Indigo Paste, 20%..... ol 26 | 30 || Petroleum, cr., at well. .bbl 2.75 8.00 
Medium, choles... ol €.50 ae FERTILIZERS: | || Kerosene, wagon deliv. .gal 14 13 
Pea, choice. ..... = 6.25 +... || Bones, ground, steamed — | | Gas’eautoingar.st. bbls ‘* 19% | 25 
Red kidney, choice.. “ “I— 6.75 5.00 || 14% am., 60% bone | ‘| Min... lub. cyl. dark fil’ad * 81 | 31 
White, kidney, choice ** “| &.50 10.00 phosphate, Chicago...ton— 22.00 | 27.50 || Cylinder, ex cold test.. * 45 45 
BUILDING MATERIAL: | | Muriate potash, 80% anit 81.10 | 382.95 || Paraffine, 903 spec. gr. *’ 26 | 23 
Brick, Hud. K., com. .1000) 20.00 20.00 | Nitrate soda...... 100 lbs— 2.40 2.35 Wax, ref., 125 m. p...lb 3Y 3% 
Port'd Ct. bulk at mill bbl! 1.60 1.70 Sulphate, ammonia, Rosin, first run...... oe 45 . 39 
Lath, Bastern spruce. 1000, 8.25 8.25 | domestic f.0.b. worke “ * 3.20 3.10 || Soya-Bean, tk., Coast 
Lime, f.o.b. fty. .200 ib bbl} 1.90 1.90 Sul. potash, bs. 90%. .ton 39.30 42.30 mea eogs asap ..Ilb! 88 97% ae 
Shingles,Cyp.Pr.No.1..1000; 13.00 13.00 a Spring Pat. 196 lba— 6.00 6.25 ere ee cces eo oe 1014 1} 
Red Cedar, clear, 1000) 4.76 esos |] nter, Soft Straights.. ** 4.50 4.55 | | 
1S : PAINTS: Lit . 1b SM 
BURLAP, 10 %-vs.-40-in. ya + 1.0 8.95 GRAIN: Wheat, No. 2 BR bu— _ 1.09% 1.14% Ochre, a" Am. “ID aed 2% 
B-om, 40-im.........6.. ‘i+ 6.20 9-59|}| Corn, No. 2 yellow.... *“\— 1.071. S0%,|| Paris White, Am....100 ‘| 1.25 | 1.35 
COAL: f.0.b. Mines. ...t0n | Oats, No. 3 white..... “49% 21,/| Red Lead, American.... *| 10.90 | 9 
situminous: ee YY Serres’ od 741, SI Vermilion, English..... Saw Ce i l.lo 
SoBe Ss eee oe) 4 $3.15-$3.25 Sieten, matting er — 1% ‘2 White Lead in oil oe 11.85) 12% 
Pool 34 (High Vol. St.) **\- 1.¢3- 1.90 SS SS aya 100 lbs 1.55 1.30 oe “6 Dry ...... ‘6 8 3% | 7% 
hea at acai moe 13 25-14.95 | Straw, lg. 444 No. 2% ‘i+ 1.10 1.20 Whiting Comrcl ”" 100 $e 1.00 | 1.10 
Stove (Independen 3 25-14.25 | ;' , Zine ole phdobe - mr ty, | 7 
Chestnut (independent) ‘}+ = 13.25-14.25 HEMP: Midway, ship... .Ib/— - 9% |) ONS Fae ©: Seater “ ba 8% 
Pea (Independent).. “1+ 7.75- 8.00 | HIDES, Chicago: Asphalt Paint........- al 70° 70 
Stove (Company) ...... “+ 8.00- 8.50 Packer, No. 1 native... .ilb — 14 20 Roofing Asphalt... eee: 7 47.00 47.00 
Chestnut (Company).... “+ S.00- 8.50 No, 1 Texas ‘oeheene sx — 12 18 Paving Asphalt. . ° "Ne 44. 50 44.90 
Pea (Company)........ at 6§.0U- 6.30 eo —— ll\& 17%) .etene = 
| | Cows, heavy native.... * — 13 ig || PAPER: News roll..100 Ibs 4.00 4.00 
OOFFEB, No. 7 Rio..... tb — 10% 10 Branded cows......... “|— 10 16 book, S. S. & C......6. ™ 7.25 — 
Santos No. 4.. *" 13% 14%|| Country No. 1 steers... “|\— 10 14 || Writing, tub-sized...... “ 10 oa on 
COTTON GOODS: | “|| No. 1 buff bides...... «| — S% 13% || Boards, chip.......... ton} 60.00 rye 
Brown sheet’gs, stand. .74 15% 13. || No. 1 extremes........ oo} — 10\, 1516! Boards, straw......... Pr 61.00 wy 
Wide sheetings, 10-4. 65 Bo BD we eretqetee ee 11% 14 |, Suiphite, Dom. bl..100 Ibs 4.30 "62 
Bleached sheetings, st... “| 18% > 17%|| No. 1 calfskin........ ed 12% 15 || Qld Paper No, 1 Mix, ve 7 1.10 i" 
Medium ......%.. a oe 141, i2i,|| Chicago City Calfskins “| 16 21 || Wood pulp........... 70.00 stand 
Brown sheetings, 4 "ya... “ 11% | ii nant N. Y. prime °’22 “| 28 20 || PEAS: Scotch, choice, i06 Te 6.00 
Standard printse........ “| 9, 10%||: Pa, Me. ocntecceess os S T.. fol ose ww: eee 116. 00 105.00 
Brown drills, standard.. “| 16 131,|| LEATHER: | PROVISIONS, Chicago 
Staple ginghams...... ad 19 i41,|| Union backs, t.r., Lb... | - 45 || Beef, steers, live. -100 Ibs 10.50 9.00 
Print cloths, 38% inch. | | Scoured oak-backs,No. 1 “|— 405 55> || Hogs, live........ “I 8.55 5.90 
ED eccrccccoceces oo 9% S54-8%,|| Belting Butts, No. 1, light ‘*;— 69 | 65 || Lard, N.Y. Mid. W. “ *l-+- 12.55 il. 1U 
vem belting @uck..... **| 41-44 40-44 | e i. . a are bbl. | 22.50 25.00 
| LUMBER: | | Shee 
DAIR Pens. Hemlock. b | |} Sheep, live........ 100 ibs |— 10.00 5.00 
Butter, creamery, extraIb-+ 441: 38 || price * er M ft] 40.00] 37.50 || pbort ribs. sidesi’se * = **/4- 8.87 9.50 
State dairy, tubs, finest oe) 4. 43% 36%!) Tonawande Ww Pir ft) , 1 Bac on, N. Mes 1408 down. o* | ot 14 14 164% 
State dairy, com. to fair + 37 2S i No 1 barn, 1 vy se 68 6s! 781 00 | 82.00 1] Hams, N.Y... big, in tes. ** 17% 185i, 
Cheese, w.t., fresh, spl., **| 26 21%|| FAS Qtd. Wh. Oak. | ' , || Tallow, N. ¥., sp. loose ‘|+ 5 bi 
N.Y. fl. held ep. “| t. . -» || 4/4" ae ge cs we} = 160.00 | 145.00 || RICE: Dom. Fey head... * 7% 7% 
Eggs nearby, fancy... .dos + 55 61 || PAS Pl. Wh. Oak. ; | Blue Rose, choice...... “ 4% 
Fresh gathered firsts... “ 25 32 || a4". 4s i — 120.00 | 130.00 | Foreign, Saigon No. 1.. ‘ 3.10 4.15 
DRIED FRUITS: 1} FAS Pr “Red ao | | | RUBBER: U p-river, fine. re 28% 1v 
Apples, evap., choice... .1b 10% 17 | asa” oe 117.50 | 110.00 || Plan. Ist Latex cr.... ‘*|/+ 29% 13% 
ius a = ao 25% || FAS Poplar “dae, = ss | 480000 | igsc00 || SALT: 280 Ib bbl... bbl 8.15 8.15 
Citron, fey. 10 lb. boxes ** 42 45 || FAS Agph, 4/47.... « «© «| 120.00 | 105.00 SALT FISH: 
Currants, cleamed...... “ 16 15 || Log R, Beech, 4/4" 6s 66 6s} 54.00 40.00 | Mackerel, _ Norway, new, 
Lemon peel........+--> x 20 19 || FAS Birch, 4/4” | im. 2 % errr bbl 24.00 17.00 
Orange peel son ene . 2U 20 | I a eg 66 66 66) 145.00 © 152.00 | Cod, Grand Banks.100 lbs 8.50 ¥.00 
Peaches, Pal. standard.. ‘* i% 12%|| FAS Chestnut, 4/4" « « «| = 130.00 135.00 || SILK: China, St. Fil Ist * 9,2 5.90 
Prunes, Cal., 40-50, 25- | | FAS Oypress, 4/4” | | Japan, Fil., No. 1, Sinshiuj4 7°55 7.20 
ce ciccunaen 9% 13% || (old grades) .... * * *— 104.00 ; 105.00 || SPICES: gaara: Ib +54 48 
Raisins, Mal. 4-cr..... lb .- t-- || No. 1 Com. Mahog.. | | Cloves, Zanzibar....... ” 291% 30 42 
Cal. stand. loose mus. ** 9% an i ', ees “8 4s 48 ae) 180.00 | 165.00 || Nutmegs, 1058-1108.... ** 21° “u 
DRUGS & CHEMICALS: || FAS H. Maple, 4/4" se 6s el 95.00 90.00 1] Ginger, Cochin........ se 16 11% 
Acetanilid, c. P- bbis. . .1b 32 30 || Adirondack Spruce, | | Pepper, Singapore, black *‘ 10% 9% 
Acid, Acetic, 2 deg. 100 **| 3.38 2.67 | ee so 66 es! 47.00 | 88.00 || white ‘* 13% 13 
Carbolie drums....... ‘'| 3U i8 || No. 1 Com. Y. Pine | | ore Mombasa, Ted. 16 35 
Citric, domestic...... 7 00% 45 | Boards, 1x4” $6 66 66) 54.00 | 45.00 ‘| SU GAR: Cent. 96°...100 “i+ = =66.15 4.90 
Muriatic, 18’...... 100 «| 90; 1.10 || Long Leaf Yel. Pine | || Mine gran., in bbls. “*  **/-+ = 7.75 6.75 
ee, OB". wcccces os 5.25) 6.50|| Timbers, 12x12".. «= «| 57.50 | 53.00 || TEA: Formosa, fair..... 22 a 
Oxalic ....... weoeiies 7) as Pe 16% || FAS Bassw'd, 4/4* * 0 «| §=95.00 | 90.00 || Fime ...........0.5... “ 30 38 
Stearic, single pressed. ‘‘| 12 | 9° || Douglas Fir ' Tim- | | Japan, low............ #0 28 é 
Sulphuric, 60’..... 100 **) 55 45 || bers, 12x127.... *# «# «| 94.75 54.00 || Best ................ a 50 50 
Tartaric crystals ‘| 36 | 30 Clear Redwood Bevel || Hyson, low........... 2 18 1s 
Alcohol, 190 prt. U.8. P.gal) 4.74 | 4.70 || Siding, 1/2x5”. 6 46 66! 48.50 47.25 || Pirete .....+.00...... ee 37 37 
wood, 95 p. ¢... 1.19 | 57 || No. Car. Pine Air ‘| TOBACCO, L'ville '22 crop: 

** denat. form 5... “ 43 | 32 || _Dried Roofers, 6” ** * « 30.50 32.00 || Burley Red—Com.., sht. .Ib 14 12 
ie Se... cnstuades a 3 14 | 31%4|| Plywood,3-ply \% inch: | 1} SED coccccescoses “1 18 16 
Ammonia carb’ate dom. ‘‘|-— OY | 6%/|| Birch,B Grade,GIg ** ** «| 100.00 90.00 || Medium ............. 7 24 1s 
Arsenic, white......... “ 10 | 814 | Qta. Oak, AA Grade | | || Bime ...-.......eeee, . 40 35 
Balsam, Copaiba, ‘B.A. 2s | 2: SE pence weeee * 86 os})©6-:170000 | «8160.00 || nel colory—Common ‘* 22 22 
Fir, Canada.........gal 13.00 | 10.75 || METALS: | ‘ Poreepeegens oe 27 2d 

| iprpeperppeneeee-. Ib 1.75 | 1.50 || Pig Iron: No, 2X, Ph. ton|+ 26-26 | 34.14 | VEGETABLES: Cabbage bbl 2.75 1.00 

Beeswax, African, crude “ 22 | 24 || basic, valley furnace 25.00 | 30.00 || Onlofis .............. g | 2.50 1.45 
os white, pure. “ 35 | 38 || Bessemer, ittsburgh “| 25.26 33.76 || Potatoes, new. cee ar! 4.50 2.50 

Bi-carb’te soda, Am.. 100 * 2.25 | 2.15 || gray forge, Pittsburgh ‘| 25.76 34.76 | Turnips, rutabagas.. _ 3.25 1.50 

red powder, over . i} So. Cinc’ Re a se 27 eve 27 -US WOOL, Rost | 

teeta ganglion: 100 * 2.10 | 1.75 || Billets Bessemer, Pgh. ee) 42.50 38.00 || Aver. 98 cunt ee Ib | 77.20 71.55 

Borax, crystal, in bbl... *‘ oe | 6 || forging, Pittsburgh.. “| 47.50 43.00 | Ohio & Pa., Fleeces: 

Brimstone, crude dom. .ton 18.00 | 14.00 || Open-hearth, Phila. «| 47.67 45.17 || Delaine Unwashed..... ad 53 54 

Calomel, American..... ib! 1.25 | 1.00 || Wire rods, Pittsburgh. ‘| 51-00 | 45.00 || Half-Blood Combing. es 55 50 

Camphor, doiaestic..... + v3 | v0 || O-h. rails, hy., at mill ‘| 43-00 | 40.00 || Half-Blood Clothing.... *| 4 42 

Castile soap, pure watts oe 2144 | 21 | Iron bars, ref., Phil. 100 Ib) 2.67 | 2.325|| Common and Braid..... se) 35 34 

Castor Oil No. 1. » 7 14%4| 12%|| Iron bars, Chicago. so ee] 2.40 | 2.25 || Mich. & N. Y. Fleeces: | 

Caustic soda 76%...100 ‘| 3.2644 | 3.65 || Steel bars, Pittsb.. “ ‘| 2.40 | 2.00 || Delaine Unwashed..... ad, 52 52 

Chlorate potash........ os 1 a 61%4|| Tank plates, Pittsb, “ “| 2.00 | 2.00 || Half-Blood Unwashed.. “ 54 47 

Chloroform ...... ccc. oe 3 | 25 || Beams, Pittsburgh. ‘* “ 2.50 | 2.00 Quar-Blood Clothing.... “ 43 36 

Cocaine, Hydrochloride.os, 200 6.00 || Sheets, black, No, 28 | | || Wis.. Mo. & N. B: 

Cocoa Butter, bulk..... 2614 39 «| Pittsburgh tes te te 3.75 | 3.35 | Half. I ee a ae ae 52 46 

Codliver Oil, Rerwer . wat 24.50 | 93.09 || Wire Nails, Pittsb. “ “ 3.00 | 2.60 || Quarter-Blood ........ os 48 40 

m tartar, 99%..... 2514 | 04 || Barb Wire, galvan- | | Southern Fleeces: 

Epsom Salts........ 100" " 2.00 | 950 || ized, Pittsburgh... ‘“ ‘| 8.80 | 3.15 || Ordinary Mediums..... s 45 | 38 
Formaldehyde ........ ao 14 | s%,|| Galv, Sheets No, 28, Pitts ‘*| 5.00 | 4.35 || Ky., W. Va., ete.: Three- 
Glycerine, C. P., in bulk ‘*| 17s 17. || Coke Conn'ville, oven..ton! . eighths Blood Unwashed ” 56 OCS 48 
Gum-Arabic, firsts..... 28 | 25 || Furnace, prompt ship. ‘“‘/t 4-79 | 10.00 || Quar-Blood Unwashed.. “ 52 | 44 
Benzoin, Sumatra..... **| ot} 60 || Foundry, prompt ship. ‘*| 5.50 | 12.00 || Texas, Scoured Basis: 
PD sccevkesoeee o) 1.10 | 1.18 || Aluminum, pig (ton lots) Ib) 29 17%|| Fine, 12 months....... s 1.30 | 1.20 
Shellac, D. O........ -s SO | o> || Antimony, ordinary... “ s% 6 || Fine, 8 months........ ws 115 | 1.07 
Tragacanth, Aleppo ist “*— 1.45 | 1.50 || Copper, Blectrolytic... ‘/— 13% 14 || Calif., Scoured Basis: 
Licorice Extract....... od 25 ~~ es ££  Seepepepr —— 6%, 6.55) Northern ........... a @ 1.30 | 1.25 
POWEEOR 3 cccceccsece ne 35 a TB we Be Bescksseeces sib 7 5.90)| MOWEROTM .ccccccccccce - 1.00 | 90 
etapa ees ‘6 | 16%) ms “SS & Bega Eee i 40.70 321.|| Oregon, Scoured ~~aall 
Menthol, cases....... » i 9.65 | 6.25 |i Tinplate, Pittsb., 100- 1b box) 5.50 | 4.75 || East. No. 1 Staple.. at 1.33 | 1.25 
Morphine Sulph., bulk. .os| 6.35 | 5.35 || MOLASSES AND SYRUP: | | AE peeeree ee 1.15 | 1.07 tm 
Nitrate Silver, crystals. “|— 4256 | 461,|| Blackstrap teteee eee ofall 14 10 || Territory, Scoured Basis: @ 
Nux Vomica, powdered lb — 1, | 11 il _ Ps checnnken ke 60 | 52 || Fine Staple Choice. “o 1.35 1.27 
Opium, jobbing lots.... “| 8.00 | 6.15 || Syrup, sugar, medium. “| 23 | *< || Half-Blood Combing.... « 1:20 1:10 
Quicksilver, 75-Ib flask | 64.00 | 59.00 |/t NAVAT, STORES: Pitch bbl|— , 5.75 | ¢.00 || Fine Clothing...... ine 1.15 1.05 
Quinine, 100-os. tins. ..os) 50 50 | Rosin, ‘*B"’ medon " §.70 | 6.25 |, Pulled: Delaine....... 77 ye 1.30 1.15 
Rochelle salts.......... Ib! + 91 | 18 || Tar, kiln burned. - wi 11.00 10.00 || Fine Combing...... coe @ "90 "85 
Sal ammoniac, lump... “| i3 | 15% || Turpentine a gal | — 95 | 1.26 | Coarse Combing....... ‘ 60 62 
Sal soda, American 100 ‘| 1.30 | 1.40 || OILS: Cocoanut. Spot N. Y. eb + 9b | Sly | California Finest. “a 1 50) 1.10 
} cam aman —— oe en? 7%| Crude, tks., f.0.b., coast ‘*| 4 58% | 6% || eee ans: ‘ei : 
rsaparilla, onduras.. ‘*| oO | 48 || China Wood, bbls. . t ‘i— 22 be | 12y)! wee. 1 
Soda ash, 58% light 100 ‘*| 1.50 | 1.75 || Crude, bbls, f.0.b. coast ‘*|— 2114) 11 *|| Serge, 11-08 eam if: oar 3 BO 
Soda mate. reseocoe 65 50 || Cod, domestic......:.. gal| 57 | 51 || Serge, 16-oz...... ee 4.9910 3.62% 
Vitriol, Dhue... ccccce “a 6% 6 || Newfoundland ......... “| 53 | Fancy Cassimere, 13-on. - _— 2.45 
DYESTUFFS. Ann. Can. 34 -. St wekhcewe rer 10% | 10 || 36-in,. all-worsted serge. ** 70 "52 
Bi-chromate Potash, am. lb/— 34 10%4|| Cottonseed .........0. “| 11.15) 114 || 86-in. all-worsted Pan- : 
Cochineal, silver....... “| 35 33 || Lard, ex. Winter st... gal! 12% ihe | URE ee 67% 57% 
TMD sescctes ocecces “| 14 2 meee ee awe 6560000 i 11 | ie | Broadcloth, 54-in. 3.60 2.75 
_Gambier ...... peeeses S\% 6%!) Linseed, city, raw..... $4} 94 92 || 36-in. cotton- -warp ‘serge o 55 45 














+Advance from previous week. Advances 3i —Declines from previous week. Declines 41  ¢ Quotations nominal  ° Carload shipments, f.0.b., New York 
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September 1, 1923 


DIVIDEND DECLARATIONS 


(Continued from page 2) 


Books 
Name and Rate. Payable. Close. 
Spalding (A G) & Bros 2d 

a i (ca temeneebeeee ue Sept. 1 Aug. 18 
Stand Oil (Ind), 62%c q. Sept. 15 Aug. 16 
Standard Oil (Kan), 50c q Sept. 15 ‘Aug. 31 
Standard Oi] (N J) ($100 

DOT: BS Geciicoocovvesdts Sept. 15 Aug. 25 
Standard Oil (N J) ($25 

gg ee EE eee eee ee Sept. 15 Aug. 25 
Stand Oil (N J) pf, 1% q Sept. 15 Aug. 25 
St Oil of Ohio pf, 1% q... Sept. 1 July 27 
Standard Oil (Ohio), 2% q Oct. ] Aug. 24 
mtern Broo. pf, 3 G..ccecces Sept. 1 Aug. 1: 
Studebaker Corp, $2.50 q.. Sept. 1 Aug. 10 
Studebaker Corp pf, 1% q Sept. 1 Aug. 10 
wee CO The Biceccasees sept. 29 sept ‘ 
Texas G Sulphur, $1.50 q. Sept. 15 Sept. 1 
Thompson (J R) Co, 25e m Sept. 1 Aug. 2% 
Thompson-Star pf, 4...... Oct. ] Sept. 20 
Timken-D Axle pf, 1% q Sept. 1 Aug. 20 
Timken Roller B, 75e q.. Sept. 6 Aug. 20 
Timken Roller B, 25c ex.. Sept. 5 Aug. 20 
Todd Shipyards, 11% q.... Sept. 20 Sept l 
Tonopah Ext Min, 5c q... Oct. 1 Sept. 10 
Truscan Steel, 3 q........ Sept. 15 *Sept. 5 
Truscan Steel pf, 1% q Sept. 1 *Aug. 21 
Union Millis, $1 q......... Sept. 1 Aug. 15 
Union Mills pf, $1.50 q.... Sept. 1 Aug. 15 
Union Tank Car, 14% q.... Sept. 1 Aug. 7 
Union Tank Car pf, 1% q. Sept. 1 Aug. 7 
United Cig St pf, 1% q.... Sept. 15 Aug. 30 
Wmstes Drwm, PM cccccccs Sept. 1 Aug. 1}: 
United Stores pf, 1% q.... Sept. 1 Aug. 24 
U S Envelope, 4.......... Sept. 1 Aug. 17 
U S Envelope pf, 3%...... Sept. 1 Aug. 17 
U S Gypsum, 1 q......ee- Sept. 30 Sept. 15 
U S Gypsum pf, 1% q..... Sept. 30 Sept. 15 
a: @ Bweeee Geer, & Gir. Sept. 15 Aug. 31 
Vacuum Oil, 50c¢ q........ Sept. 20 Aug. 31 
Valvoline Oil, 2% q...... Sept. 15 *Sept 8 
Van Raalte, 1% a......-. Sept. 1 Aug. 15 
Vesta Battery pf, 1% q.. Sept. 1 Aug. 20 
Ween CO GOO GWeccsccccce Sept. 1 Aug. 24 
Waldorf System, 31%4¢ q.. Oct. 1 Sept. 20 
Waldorf System, lst pf 

fA Eee eee Oct. l Sept. 20 
Western Grocer, 2 q...... Oct. 1 Sept. 20 
White (J G) & Co pf,1%q Sept. 1 Aug. 15 
White (J G) Engineering 

a Bt Ce teten oe anh eines Sept. 1 Aug. 15 
White (J G) Manage pf, : 

SE Me end. othe bt oe ee Sept. 1 Aug. 15 
Woolworth (F W), 2 q... Sept. 1 Aug. 20 
Worth Pump & M pf A, 

D- Qituesas entneacnae Oct. 1 Sept. 20 
Worth Pump & Mach pf B, 
EE ee eT ee eee Oct. 1 Sept. 20 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 126 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Finance Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 

UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 137 McGill St. 
CONDON, ENGLAND, 8 Frederick’s Place 
GLASGOW, SCOTLAND, 142 St. Vincent St. 








SERVICE 


ADDRESSING—Done 
MAILING—Accomplished 
LISTS—Compiled 

LE TTERS—Reproduced 








ACCURACY GUARANTEED 














BELKNAP SYSTEM 
32-46 W. 23rd ST. NEW YORK 


DUN’S REVIEW 


Books 
Name and Rate. Payable. Close. 
Wrigley (W) Jr & Co, 
Bee Mbsvecadetesdesoduss Sept. 1 secee 
Wrigley (W) Jr & Co 
ee” Mins nave baoe ned GOs Oct 1 eoecee 
Wrigley (W) Jr & Co, 
eee Giscccvundedeounsesar Nov B £~#e6ee 
| Wrigley (W) Jr & Co, 
SON BMcccccvstseceacecesoes Dec. R06 }wee@es 





* Holders of record; books do not close. 





Conditions in Wool Goods 


- _eectleealaia on the 


buyers has increased in 


wool xe 


part oft 
or 


the past three 


| 

15 
they pay high prices reluctantly. Domestic 
raw Wool markets have been quiet, but, gen- 
| erally speaking, raw wools in world markets 


mis | 


four weeks. Moreseeing a continuation of this | 
| condition until the Fall retail business be 
Comes active, some manufacturers have been 
stopping nachinery, As Fall orders run out 
and duplicates are delayed, mill men uawecept 
any opportunity for allowing looms to stand 
| idle for a time. The slow development ol 
men's wear trade for Spring also accounts, it 
part, for the desire to lessen operations in 
fabric mills. 

‘The new garment season is opening. Buy | 
ing by retailers was delayed until actual 
counter sales for Fall came into sight, so that 


of 


in the next few weeks it is natural 


®» rush of orders for prompt 


to expect 
There 


dress 


shipment. 


has not been large a trade in fine 


ais 


goods for future delivery as agents antici 


pated, and some mills are already working on 
stock goods. The pile sheen cloakings con 
tinue to sell and promise to be in active de- 


mand at retail. 


There is 


a marked price resistance in lines 


wool voods at retail. It is not believed 
that this is due to any material change in 
' the purchasing power from that of a year 
ALO, Some clothiers think goods have been 
' made in excess of consumption. Others say 


' the mass of people have come to postpone all 


RAPID A DDRESSINGMACHINE(‘O, 


buying until they actually need when 


goods, 











(1989) 





he 
Office 
anager SAYS 


An empty ink well, or a 
ruinous blot from anover- 
loaded pen—these petty 
annoyances cut down effi- 
ciency. That’s why there’s 
a “Sengbusch” on every 
desk in this office. From 
the President, who signs 
only important documents, 
to the kid, who used to be 
busy spilling ink, they 
mean work done more 
quickly,more neatly,more 
easily.” 


TRY ONE TEN DAYS FREE 


Just send us the name and ad- 
dress of your stationer—on the 
margin of this page, if you wish-- 
and we will send you an order 
on him for ten days’ free trial! 










Self-Closing Inkstand ©. 


409 Stroh Building 
Milwaukee, Wis. 




















are firm ‘There 


downward 


seers To prosper t oft 


uny revision in w: 


Increase in Lumber Business 


a ad business in the lumber manufacturing 
industry made a decided gain last week. 


showing an incrense of 


to the National I 


19 per cent., according 
umber Manufacturers’ Asso 
Clation’s review of current 


1 


the ¢ 


lumber conditions 


and reports from of the larger commercial 


mills of 


SW ountry. 

Unfilled orders of 134 West Coast mills were 
to 
Pine 


216, 


reported as increasing 


feet 


from S325 .S60.1SG6 
of 2 


mills as ine 


2 T2100 and Southern 
Assoclation 


116.636 to 


reasing 


from 
220, STO526 feet. 


The figures for last week and for the corre- 
sponding week of last vear are as follows: 
Third week of August 
L923. 1922. 
ae “pet 
Production ....... 283.700.2244 234.485.9952 
Shipments ....... 247.069, 690 ZITO HSL SAS 
Ge ac « Sede ewer 247,120,407 214.778.0959 





More Spindles in India 


Skee number of spindles in India in 1922 

was 7,331,219, of which 3,117,284 were 
in Bombay Island, according to an article in 
lhe Journal of Commerce, The inerease in 
the former total since 1912 is S67,000 and 
that in the latter 232,000. The number of 
mills in Bombay Island has fallen from S86 to 
S2, but in all India it has increased from 2€8 
to 2S. The looms in the former numbered 
6.588 in 1912 and 63,521 in 1922, while in 
the latter the increase was from SS.951 to 


134.620, 
The 


average 


number of 
Lnedia 


operatives em- 


ploved in 


last year was 343.723, or 
an average of about 1,154 per mill; the num- 
ber of operatives in 1912 was 243,637. 








FRANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Ince. 
INSURANCE 
In All Branches 


110 William Street. - NEW YORK 





THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 


| mal losses. 


Fire Insurance stops—when your mer- 
chandise has left the protection of your 


four walls and is turned into accounts. 


@_ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 


The terms are liberal—yet 


the cost is moderate. 





¢ You can't afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 


511 Locust St., St. Louis 


All Principal Cities 
J. F. McFADDEN, President 





D l N 5 RE\ IEW September 1, 1923 
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— It Speeds the Worlds Business ~ 


Wherever words are typed ~there the 


UNDERWOOD 


is the Standard Typewriter 





UNDERWOOD TYPEWRITER CO. INC., UNDERWOOD B'LD’G.N.Y. Branches in all Principal Cities 











